MPUWIOXKEHME Ne 1
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000 «COBJIMHK»

JEKJIAPA

1.1
Henw nacrosmedt Jlexapatiny — NpeiocTaRuTh BaM HHPOPMALHIO 06 OCHOBHBIX PHCKAX, CBA3AHHLIX ¢ OCYIIECTRACHHEM ONepaLuii
Ha PBIHKC HeHnbIX Oymar. OGpainaeM Balic BHMMaHUE Ha TO, YTO HacTosmas Jlekjapauus He packpblaeT HHGOPMALIHIO 060 BCex
PHCKAX HA PIHKE LCHHBIX OyMar BCACACTBHE Pa3ioodpasis BOZHUKAIOMMX Ha HeM cuTyaunil. Midopmaius 06 obinem xapakrepe u
MCTOUHHKAX KOH()IMKTA HHTEPECOB, KOTOPLIH MOXKET BOSHUKATH B x0/¢ okazanns OO0 «COBJIMHK» ycayr, cONepKUTCS B CraThe
11 Pernamenra.

B ofuenm cmbicae puck npeactapser cofoii BO3MOKHOCTL BOSHHKHOBEHUS YOBITKOB TPH OCYIIECTBACHWH (PMHAHCOBBIX ONEpali B
CBSI3H C BO3MOMNHBIM HEBNArONPUATHBIM BAMSHHUEM Pa3HOro poia (axropos. Huke - OCHOBHbLIE PUCKH, C KOTOPLIMH OYIYT CBSI3aHb!
¥ ONEpalK Ha PHIHKE HEHHBIX Oymar.

Wi O PUCKAX

DTOT PHCK 3aTParuBacT HECKOILKO (JMHAHCOBBIX HWHCTHTYTOB M TIPOSBJISETCS B CHIKEHMM MX CIOCOGHOCTH BBLINOIHATL CBOM
(ynxkimn. B cuny Goibiol creneHn B3auMOICHCTBHS M B3aMMO3ABHCHMOCTH (JMHAHCOBBIX MHCTUTYTOB MeXy coGoi oneHka

CHC

THOI'0 pHUCKa CjI02KHA, HO CI'0 PCAIM3alMa MOKET ITOBAMITHL HA BCCX YYACTHHKOB (I)P[I{&}XC()BOFO PbiHKa.

DTOT PUCK NPOAB/IAETCs B HEONATONPUSTHOM H3MCHCHHH LiCH (CTOMMOCTH) NIPHUHAUIEHKALIMX BAM (PHHAHCOBBIX HHCTPYMCHTOB, B
TOM UMMCAC W3-32 HEONArONPUATHOTO U3MEHEHHS TIOMTHYECKOH CUTYALIMH, PE3KOM ACBAILBALMM HALMOHAILHON BAIOTH, KpU3HCA
PBIHKA FOCY/aPCTBCHHBIX AOJTOBbIX 0OA3aTENLCTE, GAHKOBCKOTO W BAOTHOFO KPU3MCA, OOCTOSTENLCTB HENPEOAOIHMON CHIbI,
IJIaBHBIM 00pa30M CTHXWIHOTO ¥ BOEHHOTO XapaKTepa, M KaK CICACTBUC, NIPHBOAMT K CHIDKEHHMIO JIOXOAHOCTH WM JI@XKE YOLITKAM.
B 3asuckmoctu oT BLIOpaHnoi crpareruu pPuIHOMHBIA (1EHOBOM) pUCK OyIeT COCTOSTL B YBEIMUEHMH (YMCHBUICHHH) LICHBI
(puuancosbix MHCTPYMenToB. Bhl M0MKHBL OTaaBaTh cefe OTHET B TOM, WFO CTOMMOCTL NpPHHALIEKAlIMX BaM (DUHAHCOBBIX
MHCTPYMCHTOB MOXKET KaK PacTH, TaK W CHHKATLCA, 1 €C POCT B MPOLLIOM HE 03HA4aeT e¢ pocta B Gyayuem.

Caenyer cnenuanbHo 00paTHTh BHUMAHKMC HA CICAYIOUME PHIHOYHBIC PHCKH:

I. BantoTHblit puck

Bamotupli puck niposisiisercs B HeGIaronpuaTHOM H3MCHCHMH Kypca PyOast MO OTHOIICHHIO K HHOCTPAHHOH BANIOTE, TP KOTOPOM
BAIK JIOXOABI OT BACHHS (JMHAHCOBBIMU MHCTPYMEHTAMM MOTYT ObiTh MOABEPIHYTH MHPASIHOHHOMY BO3ACHCTBHIO {CHIKEHUIO
pealibHOH NOKYNATeIbHOH CrOCODHOCTH), BCICACTBHE HYErO Bbl MOMKETE TNOTEPSTh YACTh AOXOAA, a@ TAKKE HMOHECTH YOBITKU.
BaloTHBIA PHCK TAKOKe MOXKET TPMBECTH K HM3MEHEHHIO pasMepa o0s3aTenberi 10 (JMHAHCOBBLIM MHCTPYMEHTAM, CBA3AHHBIM C
WHOCTPAHHOW BaMOTOH MM WHOCTPAHHBLIMU (PMHAHCOBLIMHM MHCTPYMEHTAMHU, YTO MOXET NPUBECTH K YOBITKAM MM K 3aTPYIHEHUIO
BO3MOYKHOCTH PACCHUTBIBATHCS 110 HUM.

2. IpoueHTHDBIH puck

Hpospasercs B HeGAArONPHATHOM H3MCHEHMM IIPOLEHTHON CTaBKH, BAMSIOUNICH Ha KYPCOBYIO CTOMMOCTH obaurauwii ¢
(ukcupopaHHsIM 10X040M. [TpoueHTHbIH puck MoxeT ObiTh 00YCHOBICH HECOBNAJCHHEM CPOKOB BocTpeboBaHuUs (noralcHus)
TpeboBanuit u  ofs3aTebCTB, @ TAKKE HEOAMHAKOBOH CTCHCHBIO HW3MEHCHMSI MPOLCHTHBIX CTABOK 1o TpebopaHusIM |
o0s3arenLCTRaM.

3. Puck 6aHKPOTCTBA IMHTEHTA aAKLHI

”pORBHHCTCﬂ B PE3KOM NMaJICHUK HCHBI aKkuuit AKLIHOHCPHOrO OGUICCTBH, NPU3HAHHOTO HCCOCTOSATCALHLIM, WM B NPEABHWICHWN
TaKOH HECOCTOATEILHOCTH.

Dror PUCK TMPOABAACTCA B CHWXCHMHM BO3MOXHOCTH DEAIM30BATDH (])m{ancom,le HHCTPYMEHTBI 10 HeoOX0aMMOM LieHe H3-3a
CHHKCHUS CIIPOCA HA HUX. ﬂa}-ll'lblﬁ PUCK MOXCT NPOABUTLCS, B HACTHOCTH, NpH HeOOX0/IMMOCTH 6blCTp0ﬁ NpoJaxu (I)HH&HC()BHX
WHCTPYMCEHTOB, B y61,m<ax CBA3AHHLIX CO ZHAYUTC/ILHLIM CHHKCHUCM UX CTOUMOCTH.

ITOT PHCK 3AKAOHACTCS B BO3MOKHOCTH HEBBITOTHEHHS KOHTPAKTHBIX Y HHBIX 00S3aTEALCTB, NMPHHATHIX Ha ceOs IPYrUMH JTHLaMK
B CBSI3H C BAILIMMH OTICPALIUSIMH.

K aucy KpeauTHbIX PHCKOB OTHOCATCS CACAYIONINE PHCKH:

1. Puck gedonTa no obanraunsM M MHLIM A0JTOBBIM LHEHHBIM Oymaram

3aKAI0MaeTCs B BO3MOXKHOCTH HETIATEKECHOCOOHOCTH DMUTEHTA JLOJTOBBIX HEHHBIX OyMar, 4To FIPUBEIET K HEBOIMOKHOCTH WM
CHWJKEHMIO BEPOSITHOCTH NMOTACHTh €¢ B CPOK U B NOJIHOM o0beme.
2. Puck xonTparenra -

Puck xouTpareHra — TpeTHEro JIMIA NPOSBISEICsS B PUCKE HeucnonHenus obszarenscts nepei Bamu uan OO0 «COBJIMHK» co
croponn konrparentoB. Q00 «COBJIMHK» pomxen npuHUMAThL MEPBI 110 MHHHUMH3ALMK PUCKA KOHTPAreHTa, OJHaKo HE MOXET
UCKJIOMHTD €O T10JIHOCTBIO. OcOOEHHO BLICOK PHCK KOHTPArcHTa 1py COBEPLICHHH ONepatiuii, COBEpILIAeMbIX HAa HEOPTaHM30BAHHOM
phiHKe, 063 ydacTus KIMPHHTOBBIX Opranu3aluii, KOTOpble NPHHUMAIOT Ha ce0s PHCKH HEHCIIOIHEHHS 0053aTe bCTB.

Bel pomxubl oraars cebe oTHET B TOM, YTO XOTS Opokep JeHCTBYET B BallIMX MHTEpECaX OT CBOEIO MMEHH, PUCKH, KOTOPhIE OH
NPUHUMACT B PE3YNbTare Takux JCUCTBMH, B TOM YKCHAC PUCK HEMCMOTHEHMS WM HEHA/LISKAUIEro UCNoiHenus o0s3areibeTs
tperbux auy nepea OO0 « COBJIMHK», necere Bbi. BaM cieayeT HMETh B BHILY, YTO BO BCEX CAYYasAX ACHEKHLIC CPE/ICTBA KIHEHTA
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Xpamstes Ha GaHKOBCKOM CHETE, W Bbl Hecere puck BankpoTersa Gamka, B KOTOPOM omy xpausres. Ouenure, riec UMeHHO GyayT
XPaHHTHC NCPCIAHHBIC BaMu OPOKCPY AKTHBBI, NOTOBBI JIM BBl OCYIICCTBISTL ONCPAUMH BHE LEHTPATM30BaHHON KAHPHHTOBOI
HH)PACTPYKTYPBL

3. Puck HenenoaHeHHs! 00SI3ATENILCTB Mepea Bamu BaluM Gpoxkepom

PHCK HEHCTIONHEHHS BALIIMM 6pOKCpOM HEKOTOPBIX 00s3arennCrs MICPC BaMHU AB/IETCA BHAOM PHCKA KOHTPAIreHTA.
3aKOHOAATEALCTBO Tp@ﬁyCT XPaHHTh JACHCKHLIC CPECACTBA 6pm<epa H JICHCIKHBIC CPEJICTBA €I'0 KJIHCHTOB Ha Pa3HbIX 0aHKOBCKUX
CHeTax, 6]18.[‘0}13{)51 HYCMY OHM 3alMILCHBI B Cilyvyac 6ax~u<p0'rc1'3a 6[)01(0[)?1. OHaKko 0OBIYHO JACHEKHbIE CpeICTBA KJIMEHTa XPAHATCS
Ha OAHKOBCKOM CHETE BMCCTE C JACHCKHBLIMH CPCACTBAMY JAPYIUX KJIHEHTOB U f103TOMY HC 3aUIMUICHBL! OT o6pamcr-msx B3bICKAHHA 110
J0JraM JIpYyrux KJIuCHTOB. s TOro uto0bl MCKITIOYUTE ITOT DHCK, Bbl MOXKETE Tpebosarh oT OpoKepa XpauuTh BALK JICHEKHBIE
CPEACTBA HA OTACABHOM CUCTE. HO B ITOM CIIy4a¢ OPOKEp MOXKET YCTAHOBUTL JIONOAHUTEALHOE BOBHAI'PAKICHUC.

Ocoboe BHUMaHHC CHACHYCT TaKKe O6paTI/ITI> Ha f1paBo BaulIero 6p0Kepa HCHOL30BATH BAlIK CPECTRA. Ecaun JAOTOBOP O 6pOK€pCKOM
()GCH}’)KMBZH—IMH paspcuiact 6[)()!(0[)}" UCTI0/IL30BaTh  BallM  CPCJICTBA.  OH  BIIPABC  3a4MCHATL KX Ha GaHKOBCKHH CYUcT,
HpCi.IHZBHa‘ICHHbIﬁ JUIst XpaHEHKUs CBOMX COOCTBEHHBIX JICHCKHBIX CpeiacCTB. B arom cjlyyac Bbl IIPUHHUMACTE Ha cehst PHCK
()alleOTCTBa 6p01<cpa. Takoit PHCK B HACTOALICC BPEMSA HC CTPAXYCTCH.

]

000 «COBJIMHK» sasaserca uneHom HAY®OP, x koTopoii Bol MOkeTe oOparuThes B Cilydyae HApYUICHHS BAlIMX FIpaR W
MHTEPecoB. ['oCyapcTBEHHOE PEryIMPOBAHME ¥ HAI30D B OTHOIICHUM JCSTCIBHOCTH IMHUTEHTOB, NPOECCHOHANLHLIX YHACTHHKOB
pbiHKa LenHbIX Oymar, OpraHu3aTopoB TOPrOBiIH M JAPYrHX (JHHAHCOBBIX OpraHu3auMil ocymecrsisercs llentpaabupiM GaHkoM
Poccuifckoit Meepanyi, K KOTOPOMY BbI TaKke MOKeTe o0pallarhes B CIy4ae HapyLICHHs BAalIMX NpaB W HHTEpecoB. [loMumo
YTOI'0, Bb BIIpaBe 00palIaTLCS 3a 3aANUTON B cyneOHbBIC 1 IPABOOXPAHUTEILHBIC OPraHbl.

Caa3aH ¢ BO3MOKHBIMM HETaTHBHBIMHM TNOCICACTBUAMH YTBEPHICHUS 3aKOHOJATENLCTBA MW HOPMATHMBHBIX AKTOB, CTAHAAPTOR
CamMOpEry/IHPYEMbIX Oprasu3alif, PeryaMpylouMX pPLIHOK LUCHHBLIX OyMar, WM MHbIC OTPacid IKOHOMHKH, KOTOPHIE MOTYT
KOCBEHHO IIPUBECTH K HEra. UBHBIM /LS BAC NMOCHCICTBUSAM.

K npasosomy pucKy Takoke OTHOCUTCS BO3MOXKHOCTb W3MCHCHMS IIPABUII PaCueTa HAJIOTE, HAJOIOBBLIX CTABOK, OTMEHBI HAOTOBLIX

BBLIMCTOB M JIDYIHC M3MCHCHHA HAJIOTOBOr0O 3aKOHOATE/LCTBA, KOTOPLIC MOTYT MPUBCCTH K HCTATUBHLIM JUISI BAC NOCHIC/ACTBUAM

3aKaI0UaeTCH B BO3MOXKHOCTH NPHYHXHCHUS BaM )’GLITKOB B pe3yjibTare HApYNICHUA BHYTPCHHMX IPOUCAYD 6p0cha, o1nboK U
l'lCIlOﬁpOCOBCC'I'HHX aedicteuit  ero COTPYAHUKOB, cboeB B pa60're TCXHUUCCKUX  CPEIACTB 6p01€€pﬂ, Cro  naprTHepos,
l/ll*Iq)p’dCprK'l‘ypHbIX opral-mzaum‘d‘, B TOM HYHCJIC OPraHu3aTopoOB TOPIroB, KAMPHHIOBLIX opranmalmifl, a TAXXKCE JAPYyrux oprax~1u3auﬁifl.

OniepallHoHHbIA PUCK MOXKET UCKHOUYNTH WM 3aTPYIHATL COBEPUICHUE ONEPALMii 1 B PE3YJILTATE NIPUBECTH K YOBITKAM

L

Yuurpisas BLULCH3I0KEHHOE, MBI PEKOMEH/IYCM BAM BHHUMATEIHHO PACCMOTPEThL BOIPOC O TOM, SBJSIOTCS JIM PUCKH, BOZHHKAIOIUHME
TIPY NPOBE/ICHHH COOTBCTCTBYIOIMX ONCPALIMM, [PHEMIIEMBIMH IS BAC ¢ YUCTOM BAlIMX MHBECTHUHOHHBIX Lie/ei M (HUHAHCOBBIX
po3moknoctedt. Jlannas Jleknapaums He MMeET CBOei LEAbIO 3aCTaBUTL Bac OTKA3aThCS OT OCYUIECTBACGHMS TaKMX onepauwmii, a
MPU3BAHA TOMOYb BAM OUCHMTh MX DMCKM M OTBCTCTBCHHO MOJIONTH K PCHICHUIO BOMPOCA O BHIOOPE Balliei MHBECTHHHOHHON
CTpaTeruy U yCIOBHH A0r0oBOpa ¢ GPOKEPOM.

Yoeaurecs, uro Hacrosinas Jlexaapaius o puckax MOHSTHA BaM, U NPH HEOOXOAMMOCTH TOAYUNTE pasbACHeHus y Opokepa ik
KOHCYJILTANTA, CHELMANN3HPYIONIEroCs Ha COOTBETCTRYIONMX BOMPOCaX.



U‘Cﬂb HacToseH ﬂcmapaunu — NPECAOCTABUTHL BaM Ml{(])()pMaI.lHl() 00 OCHOBHbLIX PUCKAX, C KOTOPLIMH CBA3aHbl MAPKHUHAJILHBIE
CACHKH (TO CCTh  CACJIKH, HCHOJHCHHAC KOTOPLIX OCYIHCCTBIACTCH € MCIOJIL30BAHMCM 33€MHBIX CPCIACTB, NPCAOCTABJICHHBIX
6p0KCpOM) A HCTMOKPBITBHIC CACIKH (TO CCThL CJICIIKHM, B PE3YJLTATEC KOTOPLIX BO3HHKACT HCMOKPHLITAS MO3HUMA - JUISL WCTIOJIHCHHS
o0g3aTenLCTB Mo KOTOpbIM Ha MOMCHT 3aK/IOUCHHSA CIC/IKH UMYUICCTBA KAWCHTA, NEPelaHHoro 6p0Kpr, HCAOCTATOYHO C YHUCTOM
MHBIX PAHCC 3aKMOYCHHBIX CJ,ICHOI().

Halﬂ'lblﬁ CJICIIKH TTOAXOAAT HC BCEM KIHCHTaM. I»Iopmamm—mc AKTBI OrPAHHYUBAIOT PHCKHM KJIHCHTOB IO MapXXKUHAJILHBIM WM
HCITOKPBITBIM CIAC/IKaM, B TOM YMCJIE PEryIMPYs MAKCUMalbHOC KIHICHO» ~— COOTHOIIEHHE 00513aTeALCTR KIIMCHTE MO 3aK/HOYEHHBIM
B Cro HMHTEpCCAX CACJAKAM U MMYUICCTBA KAWCHTA, NPCAHAZHAUCHHOTO IS COBCPUICHUA CIE/IOK B COOTBCTCTBHHM C 6pOKCpCKMM
AOTOBOPOM. TeM He MeHee AaHHBIC CASIKK NTOAXOAAT HE BCEM KJUCHTaM, NOCKOJILKY CONPSIKCHBI € JOMOJTHATC/IBHLIMY PUCKAMU H
™ed . . o

“pM COMIACHH Ha COBCPIUCHUEC MAPKHHANLHLIX M HEMOKPBITHIX CIC/IOK Bbl JIO/DKHBI YYUTLIBATE TOT (])ZIKT, YTO BCJIMMHUHA ITOTEPDL B
cyyae HC6HZIFOH[)M$ITHOFO JUIS BALLICTO l‘IOpT(l)Cﬂﬂ JBHIKCHHS PLIHKA YBCIMYUBACTCS [IPH YBCIUUCHUN «TICYa».

Flomumo obiero PBIHOUYHOI'O PUCKA, KOTOpl)IM HECET KIIMCHT, COBC]’)IllaIOHll/Ii‘i onepainn Ha PLIHKC LEHHBIX 6ymar, Bbl B Ciiyvac
COBCPILCHHUS MaPKUHAILHBIX H HCITOKPBITLIX CACIA0K 6}’110’[‘0 HECTH PHUCK l'IC6JIaI'OI]pHﬂTI'IOI‘O M3MCHCHHUS LCHBI KaK B OTHOLICHUH
HEHHBIX 6ymar4, B pE3YbTATE ﬂpHOﬁpCT@HHﬂ KOTOPBLIX BO3HUKI/IA WK YBETUYN/IACL HCTIOKPBLITASE MO3MLMSA, TAK U PUCK B OTHOLIEHWH
AKTHBOB, KOTOPLIE Ciyxar ofecnedeHrem. l1pn ATOM, B Cjiydac cCCIM HECNOKPLITAs MNO3UIKMA BO3ZHHUKNG MM yBEIUUMJACL B
PE3YALTATE NPOJAAKN LICHHBIX 6ymar, BCIIHMYHHA yﬁbl'l‘KOB HHYCM HC OTPAaHUYCHA ~ Bbl 6}’}.16’['0 00s3aHbI BCPHYTDH (ncpeﬂa'n,) 6p0Kpr
HCHHBLIC 6}’M'dl‘” HC3aBHCHMO OT HIMCHCHHS KX CTOHUMOCTH.

HpH COBCPUICHHH MAPKHHAJILHBIX W HCHOK.pl)ITbIX CACJIOK BbI JOJDKHbI YUYUTBIBATL, 4TO BO3MOMXHOCTL PACIIOPAKECHUS aKTHUBAMH,
SABJSHOLIMMUCS 00CCIICHEHHEM 110 TAKHM CJIC/IKaM, OrpaHHYCHa.

MM}’HICCTBO (ua(:'n, HM}’IIICCTBa), NPHHALICHKALICC BaM, B PE3YALTATC COBCPILICHHUS Mapmmxanbnoi/'l WIH HCHOKprTOi’I CIICIKA
ABAseTes 00eCIiCUeHHEM HCMONHEHHS Baiux 0043aTe/bCTB nepen 6POI(CPOM U BO3MOXHOCTL DaACIHOpsKCHUSA HM MOXCT ObITh
OrpaHydeHa BIIOThH 0 NOAHOI0 3arpeta COBEPIICHHS € HUM KakHX-JIH00 Ce/oK. Pazmep o0eCreUcHUs U3MCHSIETCH B NOPSiAKE,
TIPCAYCMOTPEHHOM A0TOBOPOM, H B PCIVILTATC Bbl MOKCTC ObITi> OTrpaHyHeHbi B BO3ZMOXKHOCTH PacilopsiKathCs CBOMM HMYLICCTBOM
B Bosbiuc CTCICHH, HEM JI0 COBCPLUCHUN Map)xm{am,noﬁ (IvlCﬂOKprTOﬁ) CICJIKH.

Taxxke HeoOX0AMMO YUCCTh BO3MOXKHOCTE NMPUHYIHUTCIBHOTO 3aKPLITUSA [O3HILIMH, 1”106.’131"01‘[]3”5ITHO(3 H3MCHCHHC LCHLI MOXKCT
NPUBCCTH K HEoOX0AMMOCTH BHECTH JONOAHHTENbHBIC CpelCTBA Uit TOTO, yTOOLI NPUBECTH 00eCIICUEHUE B COOTBETCTBUE €
'rpc()onarmmm HOPMATHBHLIX aKTOB H GPOKCPCKOFO A0TOBOPA, HMTO A0JDKHO OBITL CJICNaHo B KOpO'I'KHi/’I CPOK, K()T()pl;lﬁ MOKET ObIThL
HCAOCTAYOUCH AJist Bac. I'Iopma’mm-n,xe AKThl M YCJIOBHS 6pOI(CpCKOI’0 JI0roBOpa MO3BOJSIIOT GPOKpr 0e3 Baumero coraacus
CNPUHYAUTCNABHO 3aKPLiTH MO3KIIHION, TO €CTh IIpHO()pCCTH HCHHBIC 6yMal‘M 3a CHCT BalIMX JACHCKHBIX CPECIICTB HITH IPOAATL BAIUM
HCHHBIC 6}'M€!I‘M. DTO MOMXET ObITH CAICIAHO 110 CYUICCTBYIOWIMM, B TOM HYHCAC HEBBLIIOJAHBLIM, LICHAM H NPHUBECTH K BO3HHUKHOBCHHIO Y
Bac )’6I>I'I‘KOB.

HPVI!'l}’jIHTCJ'IM—IOC 3aKPBLITUC TIO3UMIMH  MOXET ObITh BBI3BAHO PE3KUMH KoacOanusaMu PBIHOYHLIX LCH, KOTOPBIC ITOBACK/IM
YMCHBLINCHHUC CTOMMOCTH BAlICro I]()p'l‘(l)CHﬂ HMXKEC MUHUMA/LHOM MapXHu.

I'Ipnnyﬂu‘re;lmﬂmc 3AKPBLITHC TO3ULIMH MOXKET ObiTh BBLI3BAHO 'rpeﬁoaaxmsmn HOPMATHUBHBIX AKTOB WKW BHECCHUCM 6pOKCpOM B
OJHOCTOPOHHECM ITOPIKE HM3MEHEHHUH B CITHCOK HEHHBIX 6}’?\121[‘, KOTOPBIE MOTYT ObITh obccrieueHUEM 110 HCIIOKPBITHIM ITO3HIIMAM.
]MIpHH}’iIH'I’C]IM'IOC 3aKPBLITHE MOKCET ObITh BLI3BAHO M3MCHCHUEM 3HAYCHHUM CTaBOK pUCKa, DPACCUHUTLIBAEMBIX I(ﬂl’lpldl'll‘()BOf;l
0[)1‘31{”321!1“(‘,@’1 H (HJU’I) HCHONB3YCMBIX 6pOKC[’)OM B CBA3H C YBCJMUYCHUCM BOJIATHIILHOCTH COOTBCTCTBYIOMIMX LICHHBIX 6}’;\’18!‘.

Bo Bcex »ux CJIyHasx NMpUHYAUTCILHOC 3aKPLITHC NMO3KUUMH MOXKET NMPUYHHATL BaM 3HAYMMTCILHBLIC y6blTKM, HCCMOTpA Ha TO, YT0
[OCJIC 3AKPLITHS TTO3ULIMA U3MCHCHKMC 1ICH Ha (])HHaHCOBMC HHCTPYMEHTBI MOXKCT NPUHATDH GHﬂFOﬂpHﬂTHOC JUI BaC HalpaBiCHUC, U
Bbl NOJIYUHIN Obt J0X0i, €CiH Obl Bawa no3uums He Oblaa 3aKpbiTa. I’asMcp YKa3aHHbIX y6blTK08 npH HC()}IZII‘OH[)H}ITHOM CTCUCHHU
00CTOATEILCTB MOMKET TPEBLICUTL CTOUMOCTL HAXOJSILIIUXCS HA BALICM CHCTY aKTHBOB

Eciyu BeMUMHA HENOKPHITOM NOSHIMM 110 OTAC/HLHBIM LCHHBLIM OyMmaram sBisiercs 3HaYMMON B CpPaBHEHMU € 0OhEMOM
COOTRETCTBYIOUIMX LICHHBIX Oymar B cBoGoHOM o0pallieHny ¥ (M) B CpaBHEHUK ¢ 0GBEMOM TOPrOB Ha OPraHW30BAHHOM PhIHKE,
PHCK JIMKBHAHOCTH IIPH COBEPHICHWM MapXKHHANLHOM M HENOKPLITOH CACIKM ycuiauBaerces.. TPyaHOCTH ¢ npHOOpeTeHHEeM Win
NpojaxeH akTHBOB MOFYT TIPHBECTH K YBEIHUYCHHIO YOBLITKOB 110 CPaBHEHHMIO ¢ OOBLIMHBIMHU C/CIKAMH. AHAJIOTHYHO HEOOXO0AMMO
YUHTBIBATH BO3PACTAIOUMIA PUCK IMKBHAHOCTH, ¢Cil 00ECreUeHHEM BallicH HENOKPBITOM MO3MLMH SBAMIOTCS UCHHBIC OyMary u Juis
3aKPBITHS HEMOKPLITOH MO3KIIHH MOXKET NOTPCOOBATHCS PCAIM3ALMS CYHIECTBEHHOTO KOIHYECTBA LCHHBIX OyMar.

Batu nopyyucHus, HanpasjicHHbIC HA OrPAHHUCHHE YOBITKOB, HC BCErla MOTYT OrPaHHUHTb MOTEPH O HNPEAIONaracMoro ypoBHs,
TaK KaK B pamKax CKIaAbIBAIOLICHCS HA PBIHKE CHTYAUMH MCIIOJHEHHC TAKOrO NOPYHEHHS IO YKa3aHHOI BAMM HEHE MOXCT
0Ka3aThesl HEBO3MOKHBIM.

YunTBIBas BBILICH3IIOMEHHOE, Mbl PEKOMEHILYEM BaM BHHMATC/ILHO PACCMOTPETH BOTIPOC O TOM, SIBJSIOTCS M PUCKH, BOSHMKAIOUIME
MPH TIPOBEJACHUH COOTBETCTBYIOLUMX ONepatil, IPHMEMIIEMBIMU ISl BAC ¢ YUETOM BalHX MHBECTHLMOHHBIX Lieiel U PHHAHCOBBIX
Bo3moskHocTel. Jlauuas Jleknapauus HE MMEET CBOCH 11C/ILIO 3aCTaBMThL BAC OTKA3aThes OT OCYINCCTBICHMS TakuX oliepalmit, a
TIPU3BAHa TIOMOYb BaM OLCHHTH MX PHCKM W OTBCTCTBCHHO ITOJOMTH K PELICHHIO BONpoca o BbiOOpe BailieH MHBECTHIMOHHOH
CTPaTErHH 1 YCIIOBHH J10roBOpa ¢ GpoKepoM.

Yoeaunrech, 4ro Hacrosiuas Jlexiapalns o puckax TOHSATHa BaM, H Npu HEOOXOAMMOCTH TOJy4HTE pasbscHeHUs y Opokepa Hiu
KOHCYJILTAHTa, CHCHHAIM3HPYIOIIETOCs Ha COOTBETCTBYIOUIMX BOMPOCaX.
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Lens nacrosmedt [leknapaunn — mnpegocrasuTh Bam HHOOPMAIMIO 00 OCHOBHBIX PHCKAX, CBA3AHHBIX C TIPOM3BOAHBIMHU
(HHAHCOBBLIMH MHCTPYMCHTAMH.

Jlannsie unerpymentst ((prouepcst, GopBapab, ONUHOHLL CBOTIBI ¥ JIP.) IOAXOST HE BeeM KiuenTaM. Bojiee T0To, HeKOTOphIC BHbI
TIPOM3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB CONMPSKEHLI C GOJLIIMM ypOBHEM pucKka, dem apyrve. Tak, npojawa ONUMOHHBIX
KOHTPAKTOB H 3aK/IOYECHHE (hbIOUEPCHBIX KOHTPAKTOR, (JOPBAPAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB NPH OTHOCUTENLHO HEBOILIINX
HCOMArONPUATHLIX KOJCGAHUAX 1IEH HA PhIHKE MOXKET I[OABEPTHYTh BAC DPHUCKY 3HAYMTEALHLIX YOBITKOB., C yueTroMm ITOro,
COBEPUICHHE CACTIOK 110 NIPOAAKE OITIMOHHLIX KOHTPAKTOB M 3aKjOYeHHE (PHIOUEPCHBIX W (HOPBAPIAHLIX KOHTPAKTOB MOXET ObITh
PEKOMEH/I0BAHO TOMIBLKO ONBITHBLIM HHBECTOPaM, 003aaIoNMM 3HAUHTCILHLIMUY (PHHAHCOBBIMM BO3MOKHOCTAMM W IPAKTHUCCKMMU
3HAHMAMM B 00/1aCTH NPUMCHEHHS HHBECTULMOHHBIX cTpaTeruil.

Hacrosias aekiapanus OTHOCHTCS TAKXKE H K POMBBOAHBIM (DMHAHCOBLIM MHCTPYMEHTAM, HAMPABICHHBIM HA CHIKEHHE PHCKOR
Jpyrux onepaurit Ha POoHAOBOM phIHKe. BHUMATENBHO OLCHMTE, KAK BALUH [IPOU3BONbIC PHHAHCOBBIE HHCTPYMEHTHI COOTHOCSTCS C
OTECPALMAMH, PHCKH 110 KOTOPLIM OHH IIPH3BAHLI OFPAHHUHTE, H YOE/UTECh, YTO 00BEM TO3MLIMK HA CPOUHOM PHIHKE COOTBETCTRYET
00bEMY XCILKMPYEMOH NO3WIIMK HA CIIOT-PhIHKE.

IToMumo obGiiero PBIHOYHOFO (IlCHOBOFO) pUcka, KOTO}')I)Iﬁ HCCCT KIIMCHT, conepmalomni& Ooricpaliuy Ha PLIHKC LCHHbBIX 6}’;\/181‘, BBI B
cyvac 3aKIOHCHHSA BaMH  JIOTOBOPOB, ABIAIOWIMXCA IIPOU3BOAHBIMHU (])l/lHaHC()BHMH HMHCTPYMECHTAMH, 6}'}.10’1"0 HECTH PHUCK
l»IC6Ha[‘OllpHHTHOI‘O HU3MCHCHHA 1ICHbI Kaf( (])I/IH’dHCOBI)lX HHCTPYMCHTOB, SABJIAIONINXCH 0a3UCHBIM  aKTHBOM NPOU3BOAHBIX
(X)HHHHCOBI)IX HHCTPYMEHTOB, TAK K PHUCK B OTHOUICHHK aKTHBOB, KOTOPBIC CTy»KaT obecneueHueM.

B cnyvae HC6HaI‘OI'IpMS{THOI“O H3MCHCHHMSA LICHBLI Bbl MOXKCTC B CPABHUTCILHO KOpO’I‘KMﬁ CPOK NOTEPATL CPCACTBRA, ABJISIOIUCCH
ofecrieueHueM FIPOMU3BOJHBIX (1)1/[!{31'1COBI>IX UHCTPYMCHTOB.

ﬂpn BAKTIOMCHHHY  JIOFOBGPOB,  SABIAKOIIMXCA  TTPOH3BOJAHLIMHU (])MHaHCOBHMM HHCTPYMCHTAMHU, BBl JIODKHbLI YUYMTBIBATL, UTO
BO3MOKHOCTDH PACTIOPSIKCHUA aKTUBAMH, ABISIOUIMMUCS ofecricueH1eM 0 Takum J0TrOBOpaM, orpaHuycHa.

I/IMymecmo (‘{aCTb MMyUlCC'I‘Ba), APHHAUICKAILCC BaM, B pE3yapTaTe 3aKIIOMCHUSA JIOroBopa, sBJBHOLICIOCS TPOH3BOIHBIM
(l)l/IHaHCOBbIM HHCTPYMCHTOM, 6_\_’}10’1‘ ABAATLCA  OOCCICUCHUEM  MCIIOIHCHHMS  00A3aTe/beTB 1o YKa3aHHOMY JAOI'OBOPY M
PACIIOPAKCHHUC UM, TO €CTh BOZMOXKHOCTL COBCPIUICHHS BaMW CIACHOK C HHUM, 6}’110'1‘ OFpPaHu4CHO. Pa3Mep obecrieueHus U3MEHSETCs B
MOPSAAKE, TPCAYCMOTPCHHOM JIOTOBOPOM (CI'ICIlH(])HKaLIHCﬁ 1<on'rpam*a), U B PE3YIALTATC Bbl MOXKETC ObITh OI'PAHUUCHBLE B
BO3MOKHOCTH DACTIOPSKATLCA BallIMM UMYLIECTBOM B Doaplicii CTCIICHH, YCM /10 3aKIIo4CHus 10roBopa.

Taxxe HECOOXOAHMO YHECTHh BO3MOXHOCTL TIPUHYAMTCALHOIO 3aKPLITUA TIO3HIIKH. HC6I18[‘0H[)H${THO€ HU3MCHCHHUC HCHBLI MOXET
NPUBECTH K HEODXO0AMMOCTH BHECTH JIONOJAHWTENLHBIC CpeacTBa ans TOro, 4yTOObL! NPUBCCTH ofecrieycHue B COOTBETCTBUE €
'rpeﬁoxzaxmsmn HOPMATUBHBIX AKTOB U GPOI(CpCKOI‘O JI0T0BOpPA, YTO AOAKHO OBITH CJICAIAH0 B KOpOTKMifl CPOK, I(O'I‘Opl)lﬁ MOXKET ObITh
HEAOCTATOUCH s Bac. O6CJ]}’}KMB&IOUIMﬁ Bac 6]’)0!((3[) B OTOM <Cijy4ac BIIpaBe 0e3 BalICro JIOTIOJIHUTEILHOIO  COTJIacHus
WIPHHYAWTCIBHO 3AKPLITL MO3KHIIMIO», TO CCTh 3AKJHOYHTE A0TI0BOP, ABJISIHOIMHCS IIPOU3BOAHLIM (l)I/lHaHCOBblM HHCTPYMCECHTOM, WK
I'IPMO6PCC'X‘M LICHHBIC 6)’MZII‘H 3a CUCT BALIMX ACHCKHBLIX CPCACTB, WK NPO/JAAThL BAIHU IICHHLIC 6yM’dI‘M. DT0 MOXKET ObITH CACIaHO 10
CYHICCTBYIOINM, B TOM YUCC HEBBITOAHLIM, HEHAM ¥ NMPUBCECTH K BOZHHKHOBCHHIO Y BaC )’6]>ITKOB.

Bil MOXKCTE TOHECTH 3HAUNUTCIBHBIC }’GLITKH, HCCMOTPA Ha TO, ¥TO MOCAC DTOr0 U3MCHCHHUC LICH Ha (])Hl*IaI-ICOBLIC HHCTPYMCHTBI
MOXCT NPHHATDL 6JIQFOHPI1HTHOC JUEsE BAC HANPABACHMUC W BbI ITOJIYHHMIN Obl j10X0, eciiv Obl Baila o3uuMs He Obiia 3aKpuITa. Pawcp
YKazaHHbIX beITKOB TIpH r~lc6nar()npnm'l-xom CTCUHCHHH ODCTOATEILCTB MOXKET TIPEBBICHTL CTOUMOCTE HAXOBILLIMXCA Ha BallICM CHETY aKTHBOB,

Tp)/JIHOCTH C 3aKPBLITHEM MO3UILIMH U NOTEPHU B 1ICHE MOIYT IPUBCCTH K YBCIHYCHUIO )’6LITKOB OT TIPOU3BOJAHLIX (l)l’lHaHCOBbIX
HHCTPYMCHTOB IO CPABHCHHUIO € OOBIMHBIMH CACIIKAMH.

lZcau Baia MHBCCTHIIMOHHAS CTpaTerus npeaycMarpuBacT BO3MOXHOCTL BOZHUKHOBCHHS HeoOX0ANMOCTH 3aKPLITUS NO3UIIHMU 110
COOTBCTCTBYIOILUCMY KOHTPAKTY (HHH 3aKMOUYCHHS CACHKHK C HHBLIM KOHTPAKTOM, KOTOpad CHHMXACT PUCK [0 AaHHOMY Kompamy),
06[)21{1[&%"{‘6 BHUMAHHE Ha JIKKBHAHOCTL COOTBCTCTBYIOMIMX KOHTPAKTOB, TAK KAK 3aKpPLITHC NO3ULKMH MO HEHUKBHIHBIM KOHTpAKTaM
MOWKET HIPUBCCTH K 3HAUMHTCABHBIM y(’)blTKaM. 06[)3'1‘1‘1'1‘0 BHUMAHKEC, YTO, KaK NPaBUAO, KOHTPAKTL! C 0oJjiee OT/aNCHHBIMH CPOKaMH
UCTIONHCHHMS MCHCC JIMKBUAHDBI TT0 CPABHCHHIO ¢ KOHTPAKTAMH € OIM3KUMH CpOKaMi UCHOJTHCHUA.

Ecny 3akmoucHubil Bamu ZOTOoBOD, SBRASIOMMIiCS NIPOU3BOIHLIM (l)MHaHCOBbIM HHCTPYMEHTOM, HECIMKBUACH, K Y Bac BO3HHUKIA
HEOOX0AUMOCTH 3AKPLITL  [TO3UIIKIO, o0s3are/bHO paCCMa’I‘pHBﬂﬁTC NOMHMO  3aKPLITHS  MO3UIIMHU 110 JaHHOMY KOHTPAKTy
AILTCPHATUBHBIC BAPHAHTBLI HCKIIOHCHMS PUCKA TOCPCACTBOM 3aKiHOUCHMA CHCIOK € HHBIMHU TIPOH3BOAHLIMH (])PIHEIHCOBLIMI/I
HHCTPYMCHTAMU WK C OasucubiMy akTHBaMHU. Ucnosbzoranne AJbTCPHATUBHBIX BAPUAHTOB MOXKCT IPUBCCTH K MCHBIIMM y()bITKaM.
Bamwu TTOpYYCHUS, HaANpaBICHHBLIC HA OrpaHUYCHUC y6blTKOB. HC BCCria MOI'YT OrpaHH4yWThL NOTCPHU J10 NPEAToNaracMoro ypoBHs,
TaK KaK B pamxax CKJaAbIBaloOllCHcs Ha PBLIHKC CHTYAIHU HCITOJHCHHUC TaKOIr'o Iopy4cHHs 110 )’KZBGHHOE BaM# IICHC MOWXKCT
OKa3arbhCsl HEBO3MOXKHBIM.

OHC]’)HLU’IM C  TIPOU3BOJAHLIMH (1)m1aucom,mu HHCTPYMCHTaAMH, 0a3zHCHBIM  AKTHBOM KOTOPbBIX SABJIAIOTCA  LICHHLIC 6yMam
HHOCTPAHHBIX DMHUTCHTOB HAM HHACKCHL, PACCHHTAHHLIC I10 TaKHM HCHHLIM 6)"Mal‘€lM, BACKYT TalOKC pPUCKH, CBA3AHHLIC €
UHOCTPAHHBIM ITPOHUCXOXACHUCM 6a3zuCHOTO aKTHBA.

Yuurbias BBILICHU3JIOKCHHOC, MbI pCKOMCl';lIyCM BaM BHUMATCABHO PACCMOTPETH BONIPOC O TOM, ABJIAIOTCS JIM PHCKH, BO3HUKAIOUIKNC
IPU NPOBCACHHHK COOTBETCTBYIOMIUX OI‘ICan,VIﬁ, MIPUCMACMBIMHY T BAC € YUYCTOM BAIUX MHBECTUIIMOHHBIX uene# u (1)n|'1a1»1c0m,1x
BO3MOXKHOCTEH. D,’dl'lHaSI Jlemapauuﬂ HC UMEET CBOCH 11C/BIO 3aCTaBUThL Bac OTKa3arhest Ot OCYIUCCTBICHUS TAKUX onepaunﬁ, a
IPpU3BaHa NoMoUYb BaM OUCHUTHL HX PHCKH U OTBCTCTBEHHO NojIoHTH K PCIICHUIO BOIIPOCa O BH60pC Bauiel MHBECTUIIMOHHOH
CTPATCruy ¥ }"C}]OBHVI J10roBopa € 6pOl(CPOM.

y6C}lH’!‘CCI>3 HTO HacTosas! llemapaum O pPHCKAxX MoHsATHA BaM, U IIPpH HCOOXO/IMMOCTH FOJYHHTE PAIBACHCHUS Y 6p0r<epa WK
KOHCYILTAHTA, CHICHHATHIUPYIOUIETOCSH Ha COOTBETCTBYIOUIMX BOpOCax.
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Leab Hacrosmedi Jleknapanuy — TPeiocTaBuTL BaM MH(OPMALMIO 00 OCHOBHBIX PHCKAX, CBA3AHHBLIX C HHOCTPAHHBIMH
(PMHAHCOBLIMH HHCTPYMEHTAMH, B TOM UMCIIC LEHHLIMH GyMaramMu HHOCTPaHHBIX IMUTCHTOB.

VIHOCTPAHHBIC (PHHAHCOBBIC MHCTPYMEHTHl MOTYT ObiTh NPHOOpPETCHBI 3a PyOEXKOM HAM HAa pPOCCHIACKOM, B TOM umcne
OpraHu30BaHHOM, (JOHI0BOM PHIHKE.

Puckn, cBsisantbic ¢ (pUHAHCOBBIMH HHCTPYMEHTAMH PA3HLIX CTPAH, MOTYT CYLIECTBEHHO oTauuarhes. Hacrosmas [exnapaius He
JaCT JICTABHOIO OIUCAHMA TAKHX PUCKOB. [lns Toro 4robbl Ayyille NHOHMMATh TAKHC PHUCKH, PEKOMCHAYETCH oBpaTuThCs 3a
KOHCYBTAMAMH K OpOKepy W (MJIM) KOHCYTLTaHTaM, CITCLIHATH3HPYIOIIMMCS Ha COOTBETCTRYIOUIMX KOHCY ALTALIUSNX.

OnepaunsaM ¢ HHOCTPAHHBIME (DHHAHCOBBLIMM MHCTPYMCHTAMH, B TOM UMCJIE UCHHBLIMH OYyMAaraMu MHOCTPAHHBLIX IMHUTCHTOB,
NPUCYHLH OOLIME PUCKM, CBA3AHHDIC C ONCPALIMAMY HA PHIHKE HIEHHBIX GYMar €O CAEAYIOIIMMH 0COOCHHOCTIMM.

HpuMCHHTEIIbIO K MHOCTPAHHBIM (DPHHAHCOBLIM MHCTPYMCHTAM PBIHOUHBIN PHCK, CBOKCTREHHDBIH POCCHICKOMY (JOHAOBOMY PhIHKY
JIOTIONHSCTCH QHATIOIHYHBIM PHIHOYHBIM PHCKOM, CBOHCTBEHHBIM CTPaHC, IAC BBLIUIYLICHBI MM OOPAIAIOTCS COOTBETCTRYIOMHE
(MHAHCOBBIE MHCTPYMEHTSI (MHbIC (PHHAHCORLIC HHCTPYMEHTI, 11PaBa B OTHOLICHMM KOTOPBIX YAOCTOBEPSIOTCS COOTBETCTRYIOIMMH
(unancoseiMu uncTpyMentamu). K OCHOBHBIM (PaKTODaM, BIMAIOWMM Ha YPOBEHh PHIHOYHOTO PHCKA B LEAOM, OTHOCHTCA
NOJIMTUYECKAS CUTYallWs, OCOOEHUOCTH HAUMOHANLHOIO 3aKOHOAATE/ILCTBA, BANOTHONO PErYIMPOBAHHS U BEPOSTHOCTH HX
M3MCHEHMS, COCTOSHHC TOCYJAPCTBEHHBIX (PMHAHCOB, HAAMYHE W CTCNCHL DPAZBUTOCTH (DMHAHCOBOM CHCTEMBI CTpaHbl MECTa
HAXOXAEHMS JIMUa, 00SI3aHHOTO 110 GUHAHCOBOMY HHCTPYMEHTY.

OO6uwenpunsaToil HUTErpassHOil OLICHKOH PHCKOBAHHOCTH HHBCCTHUMH B LCHHYIO GyMary SBJSETCS «CYBEPCHHBHA PCHTHHI» B
MHOCTPaHHON MM HAUMOHAILHOH BaIOTE, NPUCBOCHHLIA CTpaHe, B KOTOPOH 3apCTHCTPHPOBAH IMMTEHT, MEKLYHAPOAHBIMH
peifrunrosbiMp arenrcrsamu MOODY'S, STANDARD&POOR'S, FITCHIBCA, ojnako cilenyeT MMETh B BHAY, 4TO PEHTHHIH
SIBJISIOTCS JIMIL OPUEHTUPAMH H MOFYT B KOHKPETHBI MOMCHT HE COOTBETCTBOBAThL PEAbHOM CHTYALUH.

B ciyuae cosepuicHus CACIOK ¢ MHOCTPAHHBIMU JCIIO3MTAPHBIMM PACIIUCKAMH, [IOMHUMO PHCKOB, CBSI3aHHBIX C IMHTCHTOM CaMyX
pacriucoK, HEOOXOAMMO YYUTHIBATE M PUCKH, CBS3AHHLIC C IMHTEHTOM IPCACTABASEMBIX JAHHBIMM DACIMCKAMH HMHOCTPAHHBIX
1eHHbBIX Oymar.,

B nacrosiee BpeMs 3aKOHOAATEALCTBO PA3PELIACT POCCUACKHM HHBECTOPAM, B TOM YHCIIC HE SBISIOIMMCS KBATUQUUHPOBAHHBIMH,
npuobperenne JIONYIIEHHBIX K nyOnauunoMy pasmemienuio u (nim) nyGimunomy oOpamennio 3 Poccuitckoit Pencpaliuu
MHOCTPaHHLIX HEHHBIX Oymar kak 3a pyOexom, Tak M B Poccuu, a Taioke NO3BOASET y4CT MpaB HA Takue UeHHble Oymaru
POCCHUCKUMH JeTIO3nUTApHAMHU. MEXy TeM CYLIECTBYIOT PHCKM M3MCHCHHUS PEryasSTHBHBIX MOJXO/IOB K BiAJICHHIO U ONCPalMsM, a
TAKKE K YUETY MPaB Ha MHOCTpaHHbie (JMHAHCOBBIC MHCTPYMEHTBI, B PE3YJLTATE HCro MOXKCT BOZHHKHYTH HCOOXOAMMOCThL HX
OTHYXJIEHHS BONPEKU BalLIUM I11aHaM.

Tlpn npuoOpereHuy MHOCTPAHHBLIX (PUHAHCOBBIX MHCTPYMEHTOB HCOOXOAMMO OTAaBaTh ce0e OTHET B TOM, YTO OHM HE Beeria
SBASIOTCA aHAJO0TaMM POCCHUCKUX (PUHAHCOBBIX MHCTPYMEHTOB. B mobom ciyuae, npesocrapiseMble 10 HUM paBa M rpaBunia ux
OCYLUECTBICHHS MOTYT CYIIECTBEHHO OTJIM4ATLCS OT I1PaB N0 POCCHHCKUM (DMHAHCOBBLIM HHCTPYMCHTAM.

BosmoxHOCTH Cy/IeOHON 3alUNTBl [IPAB 10 WHOCTPAHHBLIM (PHHAHCOBBIM MHCTPYMCHTEM MOIYT ObITh CYILCCTBCHHO OIPaHMYEHb
HCOOXOAUMOCTBLIO 00pallieHus B 3apyDexkHbIC CYACOHBIC M ITPABOOXPAHUTCILHBIC OPIaHbl MO YCTAHOBACHHLIM IPABHIIAM, KOTOPBIC
MOTYT CYHICCTBEHHO OTJMYAThCS OT jAcHCTBYIOWMX B Poccuu, ¥ B 9TOM cilydac Bbl B MCHbIUCH CTCMCHM CMOXKCTC NOnaraThes Ha
3A1UMTY CBOKX NPAB M 3aKOHHBIX HHTEPECOB POCCHHCKUMH YTIOTHOMOUYCHHBIMH OpraHaMH.

Ilp oueHxe npaBoBOro pHcka HEODXOAMMO YUHTHLIBATH TAKXKE OCOOCHHOCTH HaNOrO0GAOKEHHS COOTBETCTBYIOLUMX ONCpalMii.
Onepauun € MHOCTPAHHBIMK  (DMHAHCOBBLIMM  HHCTPYMCHTaMM M JIOXOAbI 110 TAKMM HHCTPYMEHTaM MOTYT [MOAJICKATH
HAI0r000A0KEHHIO 110 MHOCTPAaHHOMY 3aKOHOJATEABCTBY, @ B OTACALHBIX Cilydasix — Kak II0 POCCHHCKOMY, Tak H IO
HHOCTPAHHOMY 3aKOHO/AATeNsCTRY.: IHOCTpaHHbIE HajloroBble MpaBMia MOTYT CYIECTBEHHO OTIHYATLCS OT poccuiickux. Kpome
TOT0, OIepaliMi C WHOCTPAHHBIMHM (PMHAHCOBBIMH HHCTPYMCHTaMH MOTYT ObiTh CBS3aHBLI C JIONOJHMTCIABHBIMU 00S3aHHOCTAMH,
HanpuMep, Mo MPEJOCTaBICHHIO OTHETHOCTH B WHOCTPaHHbIC HAMOroBbic opradel. CleayerT Takke MMETh B BHAY, 4TO
OTBETCTBEHHOCTb 33 HAPYUICHHE HAJIOTOBBLIX 00s3aHHOCTEH 1O MHOCTPAHHOMY 3aKOHOJATENLCTRY, KOTOPOMY MOTYT NOJAYHHATHLCH
BAIIY ONEPALMH, MOKET ObITh BollIC, 4eM B Poccuu. BaM ciicayer BHUMATEIbHO 03HAKOMHTLCS € HAJIOTOBBIMH NIPaBHIAMH, KOTOPBIE
OyllyT NPUMEHSTLCS K BALIUM OIEPAlMsM LISt TOTO, 4TOObI OLCHHTD, TOAXOAAT 1 BaM ONCPALHMH C HHOCTPAHHBLIMH JHHAHCOBLIMH
HHCTPYMCHTAMHU.

[Tpu copepiuenny onepauuii ¢ MHOCTPAHHBIMH (UHAHCOBBLIMH MHCTPYMEHTaMH HEOOXOAUMO YHUUTHIBATL OCOOCHHOCTH PACKPLITHS
unopMaLIMK O HUX.

Poccniickoe 3aK0HOAATEILCTBO AOMYCKAET PACKPHITHE MHPOPMALIMM B OTHOILIEGHIH MHOCTPAHHBLIX (PHHAHCOBBIX MHCTPYMEHTOB T10
nipasuiaM, AcHETBYIOIMM 3a pyOexom, M Ha aHriMitckom sisbike. OLEHHTE CBOKO FOTOBHOCTL aHaiM3UpOBaTh UHGOPMALMIO Ha
aHrAMHCKOM A3BIKE, A TAKKE TO, TIOHUMACTE JI Bbl OTAMYHS MEXAY NPHHATLIME B Poccun npasuaaMy (pUHAHCOBOH OTHETHOCTH,
Menty HapoHbIMK CTanAapTaMy (HHAHCOBOH OTYETHOCTH WM npasuiaMu (PHHAHCOBON OTUCTHOCTH, 110 KOTOPLIM NyOJHKyeTCs
HHGOPMALIHS IMHTCHTOM HHOCTPAHHBIX (PUHAHCOBLIX HHCTPYMEHTOB.

111, Takxe poccuiickue opranu3aropsi TOproeiu u (Man) Opokepbl MOTYT OCYLICCTBISTH TICPEBO/L HEKOTOPLIX JIOKYMCHTOB
(uupopMaiMu), pacKpbIBaCMbIX HHOCTPAHHBIM DMUTCHTOM LIS Ballero yaobcrea. B 3TOM ciiyuae nepeBoa MOXKET BOCIIPUHAMATLCS
MCKJHOUYMTEABHO KaK BeriomorarenbHas uupopMains K O(HIMAALHO PACKPLITBIM AOKYMeHTaM (MH(OpMaLMH) Ha MHOCTPAHHOM
a3bike. Beersa yuMTHIBAUTE BEPOSTHOCTH OIMOOK MEPEeBOAYMKE, B TOM HHCIEC CBA3AHHBIX ¢ BO3MOXHBIM Pa3/H4HbIM [EPCBOJIOM
OJIHUMX M TEX E HHOCTPAHHDBIX CJIOB M ()pa3s K OTCYTCTBHEM OGILECNPHHATOrO SKBUBAJICHTA B PYCCKOM A3bIKE.
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Yuurnisas BBILICH3JIOKCHHOC, Mbl PCKOMCHAYCM BaM BHUMATC/ILHO PaccMOTPCTbL BOIIPOC O TOM, ABJSHOTCS JIM PUCKH, BO3HUKAIOUINE
NPH TIPOBEACHUH COOTBETCTBYIOUIMX onepalmi&, IPHEMIICMBIMHK JUISL BAC € YYETOM BalIWX MHBECTHUMOHHBLIX ueici n (])I’IHaHCOBLIX
BO3MOWHOCTECH, HaHHaﬂ ],Ieknapaum HC MMEET CBOCH 11e1bI0 3aCTaBUTH BaC OTKA3aThes OF OCYINCCTBACHHSA TaKHX onepauuif’x, a
[IPU3BAHA NOMOYb BaM OLICHHTL WX PHCKH W OTBETCTBEHHO I10j10MTH K PCIICHUIO BONpoOCa O BblﬁOpC Baincii MHBECTHIIMOHHON
CTPATCruu 1 yCJIOBHﬁ JAOFOBOpa € BalliuM 6POKCPOM.

Y6CJ,IH'I‘CCb, UYTO HACTOMALLas ﬂexnapaum{ O PHCKaxX NOHATHA BaM, W NpH HEOOXOMNMOCTH HOJYYHTC PAsHACHCHUA ¥ 6p0KCp21 WiIH
KOHCYIbTaHTa, CICHHAIUINPYIOUICTOCS Ha COOTBCTCTBYIOUINX BONpocax.
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uCJlblO HaCcTOSAINEH HCI(JIZI]’)&HHM SABJICTCS NIPEAOCTARIICHAC KITHEHTY MH(])OpMaUMH O PpUCKaX, CBA3AHHBIX C HpﬂOGpCTCHMCM HMHOCTPpaHHBIX
HEHHBIX 6yMar. I/hlocrpammc LHCHHBIC 6yMarn MOryT ObiTh HpHO6pC’l‘CI-H>I 3a py6C7KOM WK Ha pOCCVIﬁCKOM, B TOM YHCJIC OPraHH30BAHHOM,
(I)OHJIOBOM PBIHKC,

OI'leaIlHﬂM ¢ MHOCTPAHHBIMU 1LICHHLIMH 6yMaI“dMH TIIPUCY LA obime PHUCKH, CBA3aHHLIC C OHCPAUMSIMH HA PBIHKE LEHHLIX 6ymar (o]
CACHYIOUIUMH 0COOCHHOCTSMH.

TIpuMeHnTe/IbHO K MHOCTPAHHBIM LIEHHBIM GyMaraMm CHCTCMHBIC PHCKH, CBOHCTBEHHBIE POCCHHCKOMY (JOHIOBOMY PhIHKY IOMONHSIOTCS
AHATOTUYHBIMM CHCTEMHBLIMK  PHCKaMH, CBOMCTBCHHBIMM CTDANE, IA€ BLIIYIICHB MK OGPALIAlOTCs COOTRETCTBYIOHNIME MHOCTPAHHLIC
tennpie Oymarn. K OCHOBHbIM (AaKTOPaM, BAMSIOUIMM HA YPOBCHL CHCTEMHOIO PHUCKA B LEJIOM, OTHOCATCS MOAMTHYECKAS CHUTYALMA,
0COBCHHOCTH HALMOHANILHOTO 3aKOHOIATEILCTBA, BATIOTHOTO PEryIMPOBAHMS W BEPOSTHOCTh HX M3MEHCHMUS, COCTOSIHHE FOCYAAPCTBEHHBIX

(MHAHCOB, HA/IMMHUE U CTENEHE PA3BUTOCTH (PMHAHCOBOH CHCTEMBE CTPAHBI MECTA HAXOMIICHUS NULE, 06S3aHHOIO 10 HWHOCTPaHHON 1IEHHOM
Oymare.

Ha ypoBenb CHCTEMHOIO pHCKa MOTYT OKa3biBaTh BIMSHUE H MHOPHE IPYTHE (JAKTOPBI, B TOM YMC/IE BEPOSTHOCT] BBCACHUS OTPaHHUCHHUIT Ha
VHBCCTHILHK B OTAE/ILHBIC OTPACIH YKOHOMUKH Ml BEPOSTHOCTH OJHOMOMEHTHON JICBA/ILBAIMY HALMOHAILHON BamoTh, OBLICnpUHsTOH
WHTErpailbHON OLICHKOH CUCTEMHOTO PUCKA HHBCCTHLIMH B HHOCTPAHHYIO UEHHYIO OYMary sIBISETCS «CyBepeHHbiH PelTHHTY B MHOCTPAHHOMN
HIlH HALMOHAILHON BaJIIOTE, NIPUCBOCHHLIN CTPaE, B KOTOPO# 3aperucTPUPOBAH IMHUTEHT, MCHKLYHAPOJHLIMY PEHTHHIOBBLIMY areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA. oanako cjieiiyer UMeTh B BHilY, 4TO PEHTHHIYM SBISIOTCS JMIIb OPHEHTUPAMHU ¥ MOTYT
B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATHL PCAILHOH CUTYALIMH.

B ciyuae coBepuicHus CAe0K ¢ MHOCTPAHHLIMHU JICTIOIUTAPHBIMK PACIMCKAMH TIOMAMO PHCKOB, CBS3AHHDIX C IMUTCHTOM CAMUX PACIIHCOK,
HCOOXOMMO YUHTBIBATL H PHCKH, CBA3AHHBIC C IMHTCHTOM NPEACTABISCMBIX AQHHBIMM PACTIMCKAMHM MHOCTPAHHBIX LICHHBIX OyMar.

B nacrosiuiee Bpems 3ak0OHOAATE/ILCTBO PA3PEUIACT POCCHHCKMMH HHBECTOPAMM, B TOM HHC/IE HE SBIAIOMMMHUCS KBATHUIMPOBAHHLIMH,
NPUOGPETCHUE JHOMYLICHHBIX K MyOAHYHOMY pasMetieHuio u (umi) nyGandnomy obpaimennio B PoccHiickoit Mejiepatiin MHOCTPaHHbIX
LeHHBIX Gymar kak 3a pyOesmom, Tak 1 B POCCHH, a Takke N03BONSCT YUET NPAB HA TAKME LEHHble GYMard POCCHICKHMH JICTIO3HTAPHAMH.
Mexity TeM, CymeCTBYIOT PHCKH H3MEHEHHUS PErYJISTHBHBIX TIOAX0/I0B K BIA/ACHHIO H ONCPALMAM, @ TAKOKE K YUETY MPaB Ha MHOCTPAHHBIC
{(pHHAHCOBbIE HHCTPYMENTDI, B PE3Y/ILTATE YEr0 MOKET BOBHHUKHYThH HEOGXO0AMMOCT 110 MX OTUYKICHHIO BONpexH BaimimM rianau.

Tlp11 HpMO6pC'I'CI'lHH HWHOCTDAHHBIX LCHHBIX 6ymar HeoOXoAMMO OF1aBaTh cebe OTyeT B TOM, UTO OHM HC BCCrja sBJIAIOTCSA apajsoraMy
pOCCHi/‘(CI(PIX HEHHBIX 6}’}\1‘&[‘. B smnobom cjiydac, NpCeAoCTaBjiIseMbIC 110 HHM 1Ipasa M Mpapuia MX OCYHICCTBICHMS MOI'YT CYUIECTBCHHO
OTJIMYATLCA OT 11pas 110 p()CCl/li"lCKHM HCHHBbIM 6}’M31‘3M.

Bo3MoxkHOCTH Cy].lC6I»lOﬁ 3alMTBE IpaB 110 HHOCTPAHHLIM LICHHBLIM 6ymaraM MOTryT ObITh CYHICCTBCHHO OI'PAHHUCHBI HEOOXOIMMOCTLIO
oﬁpamenml B 3apy60>i<m,lc cy,ilc6m,xe H TIIPABOOXPAHUTCILHBIC OPraHbl 110 YCTAHOBJICHHLIM TPABHJIAM, KOTOPLIC MOFYT CYLECTBEHHO
OTJIMYATLCS OT J]CﬁC’l‘Ble[,lIMX B Poccun. KPOMC TOTO, ITPH ONICPALMIX ¢ HHOCTPAHHbLIMU LICHHBIMU 6}’MaFaMM Bol B 6osbiuncTae CJIyuacn HE
CMOZKCTC I10J1AraThCH HA 321UTY CBOMX IPAaB M 3aKOHHbLIX MHTCPECOB pOCCHi“ICKHMH YIOJHOMOUYCHHBIMHA OPI'aHaMu.

Poceuifickoe  3aK0HOATENLCTBO  JIOTIYCKAET PAcKpuITHE HHPOPMALMM B OTHOLICHHM HHOCTPAHHBLIX LIEHHBIX OyMar MO TpaBuiaM,
Jedicrpyiomnm 3a pyGexom, W Ha anrauiickoM s3pike. OUEHHTE CBOIO FOTOBHOCTL aHAIM3UPOBATHL MH(OPMALHMIO HAa aHFIMHCKOM f3bIKE, a
TAKKC TO, NOHUMACTE JIK Bbl OTANYKS MEx Ay IPUHATBIMHU B Poccii npapunamu GHHAHCOBOH OTUCTHOCTH, MEXKAyHAPOAHBIMH CTaHAAPTAMH
(MHAHCOBOH OTUETHOCTH MM NpAaBUiaMK (PMHAHCOBOM OTYETHOCTH, M0 KOTOPBLIM MYOAMKYeTCs MHQOPMAlMA DMHTEHTOM HHOCTPAHHBIX
LECHHBIX OyMmar.

Takke poccuifckue OpraHu3aTophi TOProBiM M (M) OpPOKEpbI MOTYT OCYLICCTBIATH MEPEBOA HEKOTOPBIX JOKYMEHTOB (MH(pOpMAaLUu),
PACKPBIBACMBIX MHOCTPAHHLIM IMHUTEHTOM Ans Bamero yipobcrpa. B aToM ciaydae nepeBoil MOXKET BOCIPHHHMATBCS MCKIIOUHTEILHO KaK
BernoMoraresbias Madopmands K OQHUMAIBHO PAcKPBIThIM A0KyMeHTaM (MH(OPMALIMK) HA WHOCTPAHHOM si3bike. Beerna yuurbipaiite
BEPOATHOCTH OUIMGOK NEPEBOAYHKA, B TOM HHCIIC CBA3AHHBIX C BOZMOMHBIM DA3TMUHBIM NICPEBOJOM OMHHUX U TEX e UHOCTPAHHBIX CIIOB M
(pas wim oTCyTCTBHEM OOIICTIPHHSTONO PYCCKOTO DKBHBATICHTA.

Y4utbiBas BLULCH3I0KECHHOE, Mbl PEKOMEHAYEM Bam sHuMaresHo PaccMOTPETh BOMPOC O TOM, ABJIAKOTCA JIM PUCKH, BOZHHKAIOUIHUC TIIPH
TIPOBCACHHHK  COOTBETCTBYIONINX onepauuﬁ. HPHEMJIEMBIMA - LIS Bac ¢ YUCTOM Bawyx MHBECTHHHOHHBIX LeieH W (Imnancom,m
BO3MOWKHOCTCH. Jlannas Ileknapauuﬂ HE MMEeT CBOCH 11e/bio 3acTaBuTh Bac oTkazarscst or OCYLIECTBIACHUS TAKHX onepaunifl, a Ipu3BaHa

10MOUL Bam OUeHUTL MX PHUCKH M OTBETCTBEHHO NOAOHTH K PELICHHIO BONpOca O Bhibope Bauiel MHBECTHUMOHHOMN CTPATErHH H YCAOBH
stororopa ¢ Q00 «COBJIMHK».
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116][1: HacToseH }lcmapar,mu - NPEAOCTABUTH Bam OGLL[}’K) Ml'!(b()pMal,lMIO 00 OCHOBHBIX pHCKaX, CBA3AHHBLIX C 3aKJIOYCHHEM AOTIOBOPOB,
SIBJSHIOUIMXCA  NIPOU3BOJIHBIMHU (l)ldl'la[-lCOBblMH HHCTPYMCHTAMH, 0a3zUCHBIM AKTHBOM KOTOPBIX ABJASIOTCH LICHHBIC 6ymarn HHOCTPAHHBIX
SMHTCHTOB WM HHACKCHI, PACCUHTAHHDBIC 110 TAKMM HECHHLIM 6ymaraM (,HEUICC — IMPOM3BOJAHLIC (1)l/ll'IaHCOBbIC HHCTPYMEHTBI ¢ HHOCTPAHHBIM
BazucHbIM aKTHBOM). 3akjoueHue YKA3aHHBIX JOTOBOPOB CBA3aHO € DHUCKAMHM, XapakTrepHbLIMHA JUIS BCeX fIDOM3BOAHBIX (1)”1‘{8}'!COBBIX
HHCTPYMCHTOB, & TAKKC CI'lCL[M(l)H‘iCCKl/IMM pHUCKaMHK, OﬁyCﬂOBHCHHbIMM HHOCTPAHHLIM MPOUCXOMACHHCM 0a31CHOro aKTHBa.

[Iannmc HHCTPYMCHTBI TOAXOMST HC BCCM KIIMCHTAM. Bosiee Tor 0, HCKOTOPBIC BHALI NTPOUZBOAHBIX (])HHHHCOBLIX HHCTPYMCHTOB COTIRSKCHLI
¢ 00JILIIEM YPOBHCM DHCKA, 4CM JIPYTHE. "I‘ax\‘, [IPH TIOKYITKE OMUMOHHOIO KOHTPAKTA ITOTCPH KIAMCHTa HEIIPEBLICAT BCJIHYHHY YIUIQUCHHBIX
NPEMHH, BOZHAMPAKUCHNA U PACXOJI0B, CBA3AHHLIX C UX COBCPUICHUCM. I’Iponama OTIIHOHHBIX KOHTPAKTOB € TOYKH 3PCHHS PUCKA KIIHMCHTA U
3aKMOYUYCHHE (])I)IO‘{CPCHLIX Kompamw, (})opBapz.mmx KOHTPAKTOB M CBOIN KOHTPAKTOB COMNOCTABHMBI - TPH OTHOCHUTECALHO HeGOBLINX
HC(SHHI”OH[)HHTHMX konehanusax ueH Ha PBIHKC Bl NOABEPTacTCCh PHUCKY 3HAYHUTCIABLHBLIX )’6]:!'1‘!(08, fIpy 5TOM B CiAydae 1pOJaxy
(i)bl()‘leCHI)IX H q)opBapmmx KOHTPAKTOB W IPOJIaXKU ONIMOHOB Ha [TOKYIIKY (Ol'll,lMOHOB «KOJU]») HCOTPAHUYUCHHBIX y6hl'l‘KOB. C YUCTOM
3TOr0, COBEPUICHHUE CJIC/IOK T10 NPOIake ONLKOHHBIX KOHTPAKTOB ¥ 32KIIOUCHUEC (l)bl()‘leCHle H (l)opnapmimx KOHTPAKTOB MOXCT ObITh
PCKOMCHIOBAHO TOJILKO ONBITHLIM HWHBCCTOPAM, o0NafalomIMM  3HAYATENLHBIMU (I)MHaHCOBI)IMH BO3MOKHOCTAMH W DNPaKTHYCCKMMHK
3HAHUSIMH B ofnactu TIPHUMEHCHH S HHBCCTHLIHOHHBIX CTpa’l‘CI‘Mif‘I.

Hacrosimas AcKiapauus OTHOCHTCS TaKKE W K NIPOH3BOAHLIM (])HHaHCOBbIM HHCTPYMCHTAM, HalpaBJICHHbIM HA CHHXCHHMC PHCKOB JPYIHX
()Ht‘palll'll;'{ Ha (])()I'I,ZIOBOM PBIHKC, Buumareibio oueHute, Kak Baum TIPOMU3BOJHLIC (])HH&HCOBI)IC HHCTPYMCHTBI COOTHOCSTCS € OrEpalisaiMu,
PHCKH 110 KOTOPLIM Bur HAMCDCHBI OFPAHMYHTL, M yGC/’lHTCCh, yro oObeM Bawed nosuuuy Ha CPO4HOM DbIHKE COOTBCTCTBYCT 06'I>CM}/
TO3WHHMH Ha CIOT PBIHKE, KOTOPYIO Bui XC/DKHPYCTC.

HoMuMo 06iero priounoro (LICHOBOTO) PUCKA, KOTOPBII HECET KIMEHT, COBEPLIAIOUIMI ONEpaLtMK Ha PLIHKE LEHHLIX OysMar, Bul, B ciydae
3AKMOUCHIS PBIOUEPCHBIX, (OPBAPAHLIX H CBOM JOrOROPOB (KOHTPAKTOB), 4 TAKKE B CHYUae MPOJAKM OMIMOHHBIX KOHTPaKToB, Byjere
HECTH PUCK HEOAArONPHATHOTO M3MEHCHHS LCHbI KakK (DHHAHCOBBIX MHCTPYMEHTOB, SBASIOIMXCH Ga3HCHBIM aKTHBOM TNPOH3BOAHBIX
()MHAHCOBBIX HHCTPYMCHTOB, TAK ¥ PHCK B OTHOUICHHHK aKTHBOB, KOTOPBIC CYKAT 0GECTEueHUEM.

B chyuae neGnaronpuaTHOro u3MeHeHMS ILCHB Bbl MOXKETE B CPABHUTCILHO KODOTKMII CPOK TIOTEPSITH CPCACTBA, SBISIOLIMECS
obecneteHneM MPOU3BOAHBIX (PHHAHCOBBIX HHCTPYMCHTOB.

Ecau Bawa UHBCCTHIHOHHAS CTpaTerts NpCAyCMarpHBACT BO3MOMKHOCTL BO3HUKHOBCHUS HEOOXOAUMOCTH 3aKpBITHA  TIO3WHKMW 110
COOTBCTCTBYIOIICMY KOHTPAKTY (PIHH 3AK/BOYCHHSA CAC/AKM € HHLIM KOHTPAKTOM, KOTOpasS CHUXKACT PHUCK MO JAHHOMY KOI‘lTpaKTy),
06])211118171'[‘0 BHUMAHUC Ha JUKBUAHOCTL COOTBETCTBYIOHIMX KOHTPAKTOB, Tak KaK 3aKPbLITHC MO3MIME 110 HETHKBHHBIM KOHTPAKTaM MOXKET
IIPUBECTH K 3HAYUTCHBHLIM HOIIOJHHUTCALHLIM }’6!)1'1‘!(211\1 B CBA3H € UX HHU3KOH JMKBHIHOCTLIO. ()GPQTHTC BHUMAHHUC, YTO, KaK NpaBHIIO,
KOHTPAaKThl € 0osice OTAANCHHBIMU CPOKaMHK HCIOJHCHHMA MCHCC JAUMKBHIHBLL 110 CPABHCHHIO ¢ KOHTpakTamMu ¢ OAM3KUMHU CPOKaMH
HCITOJHCHKA.

Ecnu 3akmouenupii Bamu J10T0BOD, ABIOUIHHCA IIPOU3BOJIHBIM (])PIHHHCOBHM HHCTPYMCHTOM, HCIWKBWIACH, H Y Bac Boznmkna
HEOOXOUMOCTH 3aKPLITH MO3ULHIO, o0s13aTeNLHO paCCManm;am‘c NOMHUMO 3aKPLITHS NO3MLMK 110 JJAHHOMY KOHTPAKTY aJbTCPHATUBHLIC
BAPHUAHTBI HCKJIIOUECHMS PHUCKA TT0CPCACTBOM  3AK/MIOUCHHS CHCIOK € HHBIMH TNIPOU3BOAHBIMU (I)Pll—lal'ICOBblMM HHCTPYMCHTAMY HJIH C
OazucHbiMM akTHBamMH. Mcnonpsosanme AJILTCPHATUBHBIX BAPUAHTOB MOXCET IIPHBCCTH K MCHBLIITHM y6}>l'I'KaM.

an 3TOM TPYAHOCTH C 3aKPBLITHEM NO3ULKK W NOTCPH B 1ICHC MOI'YT TNpHMBECTH K YBCAHYUCHHUIO }’6MTKOB 110 CPaBHCHHIO C O0LIYHBIMU
CIICIIKAMH.

Bamu TTOPYHCHMA, HANPaBJICHHBIC Ha OrpaAHUYCHUC )"6171’1‘!(08, HC BCCT/la MOTYT OIpaHdu#TL IOTCPH JI0 TNPCAI0AaracMoro ypoBus, Tak KaKk B
paMKax CICTaAbLIBAIOLICHCS Ha PHIHKE Cn’ryaunu HUCTIOJIHCHHE TAKOI0 NOPYUCHHS 1O yKaTdHl'iOff‘l Bamu 1ene MOXKET 0Ka3aThes HEBO3MOMKHBIM,

I/IMyll,lCCTBO (‘laCTb umymccrsa), IpUHaICKalce BaM, B PE3YALTATC 3AKINOYCHHUS A0T0BOPE, ABMSIOWICIOCH TPOUIBOJAHLIM (])Hl-laHCOBbIM
HHCTPYMCHTOM, 6)/;'1(‘3’1' ARASTHCS obecrieucHrem uenoHenus Bawmx obsg3arensers no JAOTOBOPY W PACHOPAKCHHUE UM, TO CCTh BO3ZMOXKHOCTL
COBCPLICHUSA Bamu cnenok ¢ HUM, 6yIICT OrpaHH4CHO. Pafsmep obecreueHus U3MEHICTCS B nopsAKe, NpeayCMOTPEHHOM J0T0BOPOM
(CI'IC!.U‘I(})MKBI,IHCV{ Kom‘pama), H B PE3YILTATC Bbul MoxkeTe ObITh OFPAaHUUCHLL B BO3MOXHOCTH PACTIOPSDKATLCH CBOUM HUMYHICCTBOM B
Bosblicit CTCICHU, YCM JIO 3aKTIOYCHHA A0r0oBopa.

HebnaronpusaTHoe M3MCHEHHE LEHBI MOXKET NPUBECTH K HCOOXOAMMOCTH BHECTH JOMOJHHTE/bLHBIE CPEACTBA i TOro, YTOObI NPHBCCTH
obecricueHue B COOTBETCTBHE ¢ TPeOOBaHKIMM HOPMATHBHBIX aKTOB M OPOKEPCKOro JOroBOPA, YTO A0JDKHO ObIThH CHCHAH0 B KOPOTKHIT CPOK,
KoToporo moxer OwiTh HeaocTarouno jaas Bac. Bamw Opokep B sToM caywae snpase 6e3 Bainero JONOJHWTENLHOTO corjiacus
CTIPUHYAUTEILHO 3AKPHITh TIO3MLMIO», TO €CTh 3aKJHOUMTL JOTOBOp, SBASIOUIMHCS TNPOM3BOAHLIM (PMHAHCOBBHIM HMHCTPYMEHTOM, HIH
npuobpecty nexnsie Oymaru 3a cueT Bawmx JACHOKHBIX CPEICTB, MM npojars Bamm uennbie Gymard. 310 MokeT GbITh CACAAHO 1O
CYIUECTBYIONIMM, B TOM YMCIIC HEBBINOAHBIM, 1ICHAM H TIPUBECTH K BOZHHKHOBEHHIO ¥ Bac youiTkoB.

IpunyauTeasHOE 3aKPpbITHE TTO3ULIMK HAMIPABJICHO HA YMpaBjcHHE pUCKaMy. BBl MOXKETC NOHECTH 3HAUKUTENbHbIC YOBITKH HECMOTPS Ha TO,
YTO AOCJE ITOTO U3MEHEHHME 11eH Ha (PHHAHCOBBIE HHCTPYMEHTHI MOXET NpuHsTh Onaronpustroe st Bac nanpasnenne v Boi noayuunn Obl
Jioxoi, ecau Obl Bama nosuums He Gb11a 3akpsiTa.
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”pl/lMCHH’l‘C}ILHO K 6213HCHQM}’ AKTHUBY IIPOH3BOAHLIX (])HHZI]»{COB[;IX HHCTPYMEHTOB — UCHHBLIM 6ymaraM HHOCTPAHHLIX DMHUTCHTOB M
MHACKCAM, PACCHMTAHHBIM 110 TAKUM UECHHBIM 6ymarar\1, CUCTCMHBIC PUCKH, CBOMCTBECHHbBIC pOCCHﬁCKOMy (‘)0!‘]}1030?\1}’ PBIHKY JIONOIHAIOTCH
AHATIOTHUHBIMKE  CUCTCMHBIMH PUCKaMH, CBOMCTBECHHBLIMH CTpaHe, r'IC BBIMTYUICHBI WU 06pamax0’rcx COOTBCTCTBYIOMME HMHOCTPAHHLIC
LCHHBIC 6yMalﬂ K ocHoBHBIM (})aK'ropaM, BJIIMSAIOIHM Ha YPOBCHbL CHCTCMHOTO PHCKA B 11CJ0M, OTHOCATCS [IONUTHUYCCKAs curyanus,
0COOCHHOCTH HAIMOHANLHOTO 3aKOHOJATEC/ILCTBA, BUIIOTHOIO PEryjiMpoBanus U BCPOATHOCTL HX H3MEHCHUSA, COCTOSIHUC FOCYAAPCTBCHHBIX
(I)Hl'laliCOB, HAAMYHEC U CTCIICHL PA3BUTOCTH (])H}'IEIIICOBOf;I CHCTECMBI CTPAHBI MECTA HAXOXKIICHMS JIKLIA, 0053aHHOTO 11O HHOCTPAHHLIM LICHHBLIM
oyMmaram.

Ha ypoBeHb CHCTEMHOI'O PHCKA MOT'YT OKa3bIBATH BIHSHHE W MHOFHE JPYTHE (PaKTOPbI, B TOM YHUCIC BEPOSITHOCT BBEACHHS OTpaHHyeHu Ha
HHBCCTHLMM B OTIACABHBIC OTPACIH JKOHOMMKH Ml BCPOSTHOCTE OHOMOMEHTHOM JIEBajbBalMH HAUMOHAILHON BamoThl. OGuenpuusToi
MHTErpaibHOM OLEHKOW CHCTEMHOrO pUCKA MHBECTHLMIE ABASCTCS «CYBEPCHHBIM PEHTHHI B MHOCTPAHHON WM HAUMOHAJILHOH BamoTe,
TIPUCBOCHHbIH  CTpaHe, B KOTOPOH 3aperMCTpUPOBAH IMMUTEHT HMHOCTPAHHOU IEHHO Oymary, MeXIYHAPOJHLIMH PEHTHHTOBBIMH
areutcreamy MOODY'S, STANDARD & POOR'S, FITCH IBCA, oanako CIICAYET MMETh B BHAY, UTO PEUTHHTH ABASIOTCS JIMUIL
OPHENTUPAMH M MOTYT B KOHKPETHDIH MOMEHT HE COOTBETCTBORAT) peanLHON CUTYaLIMH.

B Hacrosiiiee Bpems 3aKOHOAATEILCTBO JIONYCKAET BO3MOXKHOCTL 3aK/NOUCHHSE POCCHMHCKMMM HHBECTOPAMM JIOrOBOPOB, SIBSIOLINXCS
POCCHUCKUMU NPOU3BOAHBIMI (PUHAHCOBBIMU MHCTPYMEHTaMH, GAa3UCHLIM AKTHBOM KOTOPBIX SBAAIOTCS LEHHBIC OyMars MHOCTPaHHLIX
OMHTCHTOB MIIM MHJCKCHI, PACCYUTAHHBIC [10 TAKHM LEHHBIM Oymaram. Mexiy Tem, CYICCTBYIOT PHUCKH H3MEHEHHS PEryasSTUBHBLIX
TIOJIXO10B K COOTBCTCTRYIOWMM OTICPALIMAM, B PEIYALTATE YEI0 MOXKET BOZHUKHYTH HEOOXOAUMMOCTDL COBCPIIATH CAC/IKH, HANPaBiCHHbLIC Ha
npekpatene 00A3aTeNLCTR 110 YKA3aHHBIM A0T0BOPaM, BONpeky Bamuy rranam.

HeoGxoammo o11aBarh cebe OTHET B TOM, 4TO HHOCTPAHHBIC (PMHAHCOBBIC MHCTPYMEHTDI, ABJIAIONIMECS Ga3HCHBIMK aKTHBAMU IPOM3BOAHDBIX
(pMHAHCOBLIX  MHCTPYMEHTOB, HE RCEIJIA SBISIOTCS AHAJOraMM  POCCHHCKMX  (MHAMCOBBIX UHCTpYMeHTOB. B JnoGom  cayuae,
[IPEIOCTABNACMbBIC [0 HHM 1IDABA U NPABKIA UX OCYIUECTRIEHHS. MOTYT CYILCCTBCHHO OTJIMYATLCS OT IIPAB 110 POCCHHCKHM (PHHAHCOBLIM
HHCTPYMCHTAM. '

BosmoxuocTy cyneGHOR 3aiIMTH! TIPaB 10 NPOM3BOAHBIM (GHHAHCOBBIM MHCTPYMCHTAM ¢ HHOCTPAHHBIM Ga3HMCHBIM akKTHBOM MOTYT GbiTh
CYLMECTBECHHO OTPaHHYCHb HEOOX0AMMOCTLIO obpalieHus B 3apyOexkHble cyieOHbIC ¥ NPABOOXPAHHTENLHBIE OPraHbl 110 YCTAHOBICHHEIM
NIPaBMIaM, KOTOPBIC MOTYT CYLICCTBEHHO OT/HYATLCS OT aedcrnytommx B Poceun. Kpome toro, Bel B GONLIIMHCTBE CIYYacB HE CMOXKETS
HOJIAraThCsl HA 3aUIUTY CBOMX MPAB H 3aKOHHBIX HHTEPECOB POCCHHCKUMH YIIOIHOMOUCHHBIMU OPIaHAMH.

Packpbitue mudopmaunu B OTHOWICHMH HHOCTPAHHBIX LECHHBLIX Gymar, SBISIOUIMXCS Ga3MCHBIM AKTHBOM [IPOM3BOZHBIX (PUHAHCOBBIX
MHCTPYMCHTOB, OCYIIECTBIAETCA N0 TpaBuiaM, ACHCTBYIOMIMM 3a pyOexoM, W Ha aHriMickoM sa3bike. QUEHUTE CBOIO TOTOBHOCTH
aHAIM3UPOBATh MH(OPMALMIO Ha AHTINHCKOM A3BIKE, d TAKKE TO, [OHWMACTE M Bbl OTAMYUS MEKIAY TPUHATBIMKM B POCCHM NpaBuiamu
(unancosoil oTueTHOCTH, MEAUYHAPOAHBIMA CTaHAAPTaMH (DMHAHCOBOH OTYETHOCTH WM TNPABUAMH (JMHAHCOBOM OTYETHOCTH, IO
KOTOPbIM nyOauKyercss HHGOPMaLMs IMHTCHTOM HHOCTPAHHLIX UCHHBIX Gymar.,

Takxe poccuiickie OpraHn3arTopbi TOProBiM M (MiiM) GPOKEPbI MOIYT OCYIICCTBISTH TMEPEBOJ HEKOTOPHIX AOKYMEHTOB (MHpOPMALMKM),
PacKphIBACMBIX HHOCTPAHHDLIM IMHTEHTOM Uit Bamero yao0crea. B 2TOM cilydae NepeBojl MOKCT BOCHPHHUMATLCS MCKIIOUMTENLHO KaK
BerioMorareipnas uudopmauns K oHUMATLHO PACKPLITBIM AOKYMeHTaM (MHpopMaunn) Ha MHOCTPaHHOM s3bike. Beerna yuurnipaiite
BEPOSTHOCTL OMIMOOK NEPEBOAMHKA, B TOM HHCIE CBA3AHHEIX C BO3MOKHBIM PA3IMUHBIM IEPCBOAOM OJHMX W TEX K€ MHOCTPAHHBIX CJIOB K
(pa3 uian 0TCYTCTBHEM OBILENPHHATOTO PYCCKOTO IKBHBAJICHTA.

YYHTBIBaA BLILECH3I0KEHHOC, Mbl PCKOMEHyeM Bam BHUMATE/NLHO PACCMOTPETh BOIIPOC O TOM, SBJSIOTCS JIM PHCKH, BOHUKAIOUIKE TPH
TIPOBE/ICHMM COOTBETCTBYIOUIMX oflepaliuil, npuemieMbMH Juis Bac ¢ yueroM Bamux HHBECTHUMOHHBIX 1EeH W (PMHAHCOBBLIX
Bo3MokHOCTeR. Jlannas Jleknapauus He MMeeT CBOGH LEabO 3aCTaBUThL Bac 0TKaszarhest OT OCYUIECTBACHHS TAKKMX ONEpaLiiii, a npU3BaHa
NOMO4L BaM OLEHHTH HX PUCKH H OTBETCTBCHHO MOAOHTH K PELICHHIO BOMpoca o BuiGope Bauieii MHBCCTHUMOHHON CTPATETHK U YCHOBHH
sorosopa ¢ OO0 «COBJIMHK».
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1.7.

Lenb nacrosneit Jlexnapatmu ~ npesocraButs KiMEHTY CBEICHHS 0 PUCKAX NONyUEHHS HECAHKIMOHHPOBAHHOTO JI0CTYIIA K 3ALUMIIACMO
HHOPMALIMH TIPH OCYHICCTRACHHK (PUHAHCOBBIX ONEPALMl W PEKOMEHAALMM N0 3alMTe HHGOPMALHM OT BO3CHCTBHS MPOrpaMMHBIX
KO0B, TPHBOASILCTO K HAPYMICHHIO WITATHOrO (DYHKUMOHMDOBAHMS CPEICTBA BLIYMCIHTCILHON TCXHMKH, B UEISX MPOTHBOACHCTBHS
HE3aKOHHBIM (PHHAHCOBLIM OTICPALIHAM.

Js uenelt pacroseit Ileknapaimy noa 3amMumaemoit uHpopmauneii noHumMaercs:

- uudopMaLMs, COACPKAAICA B JAOKYMEHTAX, COCTABIACMBIX NP OCYLICCTBICHHH (PMHAHCOBBLIX ONEPALMil B DICKTPOHHOM BHAE
pabotuukamy 6pokepa U (i) ero KIMEHTaMK (IaNee - MIEKTPOHHBIC COOOLICHHS);

- unopmaums, HeoOxoauMas GpOKEpY /Ul aBTOPH3ALMM CBOMX KIMCHTOB B LEJAX OCYIICCTBICHMS (MHAHCOBBIX Orepaumii n
YZAOCTOBEPEHHS NPABA KAMCHTOB PACTIOPIKATLCS ACHEKHBIME CPEACTBAMH, LICHHBIMH OyMaraMm Hild MHbIM HUMYLIECTBOM;

- niropmanus 06 OCYIIECTBACHHBIX GPOKEPOM M Cro KAMCHTAMH (MHAHCOBLIX OTIEPalAX;

- KiHoueBas HHOPMALMA cpecTs KpunTorpaduieckol sammTs! uudopmatuu (aance - CK3H), neronbiyemoit GpokepoM | HX KiMeHTaMH
TPH OCYUICCTBACHAY (PUHAHCOBLIX ONepalliii (1anee - KPUATOrpahHIecKue KIouH).

1. E CaHKIMOHNPOBAHHBIY JOCTYH CO CTOPOHBI TPCTHUX JIMIL MOKET [T0OBJICUb 3a coboii:

- PUCK DpasriameHus HI»l(l)OpMaHI/II/I KOH(I)HL[CI'IHPIEU]bHOl"O Xapaxkrepa: cBeAcHuit 00 Onecpauusax, aKTuBax, COCTOAHHIO CUCTOB,
HOJAKTIOUCHHBIX YCayrax, NCpCOHAILHLIX JaHHBIX, WHOH 3HaUUMOMH MI’I(I)O}’)MHLIHH.

- PHCK COBECPLUICHUS IOPUIKYECKU 3HAUUMBIX ACHCTBUMH, BKmouas: COBEPUHICHHUC onepaum‘/’x C JOCTYIHLIMKA @KTHBaMH, MOAKIIOUCHUEC W
OTK/MOUCHHC YCIIyT (B TOM YHCHC ﬂfla'l'l'lblx), BHECCHUE M3MeHEHHH B PCrUCTPALIMOHHLIC JIAHHBIC KAWCHTA, HCNOJL30OBAHHUE CUCTOB M
HaxXOIMXCS HA HUX aKTHBOB st APUKPBLITHSE HHBIX ACHCTBHIA, HOCAUIMX npO’I‘HBOﬂpaBHblﬁ XapakTep, COBEPIICHUS HWHDBIX Acvicrauit
POTHUR BOJIM KIIUCHTA.

- PHUCK JCCTPYKTHBHOIO BO3JACHCTBHS Ha HOCHTEIU HH(I)O]I)MalXMM W HX COACPKHMMOC, HTO B CBOIO OUYCPCIb MOXCT IPUBECTH K
BOCIPENATCTBOBAHHIO CBOCBPCMCHHOIO HCIOJIHEHMSI CBOMX 00513aT¢ILCTR 110 JIOrOBOPY MM HCBO3MOXHOCTH MCIQJIL30BAHHS CCPBUCOB
KOMITAHWUK JUIA PEaNn3atiiu CBOUX l*laz\'iCpCHPl]‘/’I.

2. BpCllOl'i()CHblC npOrpaMMel cnocoOHbl CaMOCTOSTEIILHO, TO eCTh 0e3 BejaoMa KilMeHTa CO3/1aBath CBOM KOINKH M PACIPDOCTPAHATL HX
PasAnUHLIMHU cnocobamiu. [Topobunie NpOorpaMMsl MOTYT BRINOJHATL CaMbIC pa.’SHOOGp?BHb!C JACHCTBUSL: OT BITOJHE GC300MAHBIX KUY TOK»
A0 TIOJIHOTO PaspyLICHUs HH(l)OPM'dHIdM, xpammei&cx Ha JIMCKAX KOMIBLIOTEDA.
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1.He coobmaiite nocToponHnuM HLAM MEPCOHATLHBIE AaHHBIC Wil HHPOPMALMIO Hepes MHTCPHET, BKIOUAs JOIMHBL H 1TAPOJIM J0CTYIA K
KIWEHTCKUM pecypcam OOIMCCTBA, MCTOPHIO ONEpaluif, Tak Kak dTH JAaHHBIC MOrYT ObITh IEpeXBA4CHbi 3JI0YMBIACHRUKAMH H
HCHI0AL30BANB V1A NOTYHEHHs J0CTY N2 K BauiuM akrusam.

2.He 3anuceisaiire 10r1uK ¥ naposib Ha SyMare, MOHHTOPE WM KilaBHaType.

3.He ucnonn3yitre GyHKIMIO 3ar0OMUHAHMS JOTHHE Y N1apods B Opaysepax.

4. He ucnonb3yHTe 0IMHAKOBLIC TOTHH M DAPOJIh UL IOCTYNA K Pa3jMIHBIM CHCTEMaM.

5.He nonpsyitrecs cucremamu, TpeOYIOUIMMH BBO/IA JIOTHHA M 11APOJIS, Ha KOMIBIOTEPaX, KOTOPBIC HAXOAATCH B OOIEAOCTYIHBIX MECTaX U
B KOH(Hrypaunu kotopbiX Bul He yBepenbl. ITo BO3MOKHOCTH cOBepIIAiiTe ONEPalMH TOJILKO CO CBOEIO JIMUHOIO CPEACTBA JOCTYMA B
HEIISIX COXpAHECHHS KOH(DHACHIHAABHOCTH IIEPCOHAIBHBIX JaHHbIX 1 (M) HHDOPMaUUK 0 IOCTYIIEC K KIIMEHTCKUM pecypcam ObiiecTsa.
6.B ciiyuac ecim omepauus COBEPILIACTCS ¢ HCIIONB30BAHMEM UYKOTO KOMIBIOTEPA, HE COXpAHAHTE HA HEM INEPCOHANBHBIC JaHHBLIC U
Apyrylo uHpOpMauMio, a focie 3aBeplicHus BCEX orepauuit yGeiauTech, HTO NEPCOHANBHBIC JAaHHbIC W Apyras WudopMauus He
coxpanunce (3arpysus B Opaysepe HHy10 web-cTpanuity). [Tocsie BO3BpaLieHHS K CBOEMY CPEICTBY JIOCTYNA 083aTeNLHO CMEHUTE JIOTHH
¥ Hapoilh. '

7. He orxpsiBaifre CChUIKHM, YKa3aHHLIC B COMHHTCIALHOM HCHME, B KOTOpoM Bac npocst ykasarts xoH(HMACHUMAIbHBIC JauHbic. He
3BOHUTE 1O Tee(oHaM, YKazaHHbIM B IOAOOHBIX TIMCbMAX, W He OTBevaliTe Ha HUX.

8.He orkphipafite TpUIOKEHMS K MHCLMaM OT HE3HAKOMBIX OTNPABUTCICH, Tak Kak B HUX MOTYT ObITh BMPYCHI (BPEROHOCHOC
nporpaMMHoe odecrieuenue), crocobHbIe yKpacTs Bauin naeHTH(UKALHOHHBIC JaHHbIC.

9.He ucnonb3yiiTe B KauecTBe Naposisi UMCHA, TAMITHBIC AaThl, HOMEpa TENC(HOHOB.

10. Bee aokyMeHThl (OPYHCHUSA, MMCBbMA, JOTOBOPBI M T.J.) HanpasicHHbic Bamu OGWIECTBY 110 2CKTPOHHOMN fOUTE NPUHUMAIOTCSH K
PACCMOTPEHHIO TOJILKO € a/Ipeca YKa3aHHOTO B aHKETe KiHeHTa.

1. Bpenounocubie nporpamMmbl CrOCOOHBI CAMOCTOSTENBHO, TO ¢CTh 0€3 BejOMa BAAACHBLUA KOMILIOTEpA, CO3/aBaTh CBOM KOIMM H
PacrpoCTPansTh MX paziHuHbiMK crnocobamu. TToJ00HBIC MPOrpaMMbl MOTYT BBIIOJIHATE CaMble PasHOOOpa3HbIC JCHCTBHS: OT BNONHE
0e300MAHBIX «IIYTOK» 10 NOJHOTO PaspyIeHHst MHOPMALMH, XpaHsieics Ha AHCKaX KOMITbIOTEpa.

2. AHTUBHPYCHBIE TIPOTPAMMBI — OCHOBHOE CPEACTBO GOPLOLI € BPEAOHOCHBIMH NIPOrPAMMaMH. Y CTAHOBUTE COBPEMCHHOE JIMUCH3HOHHOC
AHTUBHPYCHOE NIPOTPaMMHOE 00CCNCYEHHE, OCYLIECTRIMIONICE TTOCTOSHHBIA KOHTPOJIL 3@ KOMIILIOTEPOM U MOOHJIBHBIM YCTPOHCTBOM.
Heproanuecku 3amyckaliTe 110/HYIO MPOBEPKY KOMIbIOTEpa. PeryaspHo oOHOBIsHTE aHTUBMPYCHbIE NporpaMMsl aubo paspeluaiite
ABTOMATHUYECKOE OOHOBIICHHKE TIPH 3a1POCE NPOrPaMMBI.

3. YcranapnusalTe HOBbIC BEPCHM ONEPALMOHHBIX CHCTEM ¥ CBOCBPEMCHHO YCTaHaBIMBalTe OCHOBAGHHA K HHUM, YCTPaHSIOULME
obnapyxennsie ommlOxu. PeryiaspHo oOHOBISHTE M0Mb30BATEALCKOE NporpaMMHoc ofecricueHue jis paboThl B CETH, TaKOE Kak
MHTEPHET-Opay3ep, NMOUTOBLIC [IPOrPaMMbL, YCTaHABIMBAs caMble nocieaHde oSHosicHHd. [ToMHUTE, 4TO OOGHOBACHUS ONEPALMOHHBIX
cucTeM pa3padarThIBaIOTCS ¢ YHETOM HOBBIX BHPYCOB.

4. Byabre o4eHb OCTOPOXKHBI NPH NoayuyecHuu coobienuii ¢ Qaiinamu-roxenusmu. Obpawaiite BuMManne Ha pactiupenne Gaiina.
BpezoHocHble (haiinbt 4acTo MacKUpPYIOTCS 1101 00bIYHbIC

rpauucckye, ayiMo ¥ Biieo Gaiipl. s Toro, utodbt BUIACTL HacTosILee paciupenue Paitia, 0043aTENBLHO BKIIOUMTE B CHCTEME PEIKHM
oroOpaxenus paciupennit daiinos. [Toao3puTeibible COOGLICHUS AYHIIC HEMEAICHHO YAATATh,
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5. Tlo BO3MOKHOCTH HC COXPAHSHTE B CHCTEME NApO/H (U YCTAHOBKM coeiuiienuit ¢ MITepHETOM, IS HICKTPOHHON TOUTH 1 ap.) H
fepuoauiecky MeHsre ux. Ilpu noiydennn n3euennii o #e0CTaBKe 10MTOBBIX COOOLICHHH 0GpaLlaliTe BHHMAHHE HA PHUNHY U, B
Cyuae  aBroMATHHYECKOTO OTOBEIUCHHSI O BO3MOXHONM OTHpaBKe BHPYCA, HEMEAICHHO MPOBEPSHTE KOMILIOTED AHTHBUPYCHO
nporpammoit. Tlpu ucnoassosanun Gpaysepa He NEPEXOAMTE MO CChUIKE M HE HAKHUMANTC HAa KHONKM BO BCTUIbIBAIOUIMX OKHAX.
Crapaitrech uzberars caiiTos, KOTOPLIE MOIYT HMETh HE3AKOHHOC H/HITH BPEAOHOCHOE COACPKAHMUC.

6. Peryaspuo Bbinojusire pesepsHoe konuposanue Baxioi undopmaunu. [ToAroTOBETE M UMEHTE B JOCTYIHOM MECTe CHCTEMHbIN
3arpy3ouHbi muck. B cilyyac NOA03pCHMA HA 3aPAWEHHE KOMITLIOTEPA BPEIOHOCHOM NpOrpaMMoil 3arpy3uTe CHCTEMY C Aucka H
NpOBEPHTE AHTHBUPYCHON NIPOTPaMMO.

7. Bpenouocubie nporpaMmbl NpCACTaBAMIOT cOG0H (aiiibl, KOTOPbIC cpabaThIBAIOT NPH aKTHBUPOBAHHM HA KOMIIbIOTepe. TakTHKa
BOpPBLOBI € HUMHM JOCTATOYHO [IPOCTA:

a) He J101TycKarh, YT00bl BPEIOHOCHDBIC IPOIPAMMBI NI0TIazaM Ha Bam koMibioTep;

0) ecm oum k Bam Bee-Tak HONAIH, HA B KOEM CIydae He 3anycKaTh ux;

B) €CJIM OHH BCE JKE 3AMYCTHIINCh, TO TIPUHATE MEPBI, Y4TOOLI, 10 BOIMOXKHOCTH, OHH He NpHuHHMWIK yiep6a. Cambiii acHicTrembli cnocod
OTPanThL OT BPEAOHOCHBIX IIPOIrpaMM CBOH HOMTOBBIA ALUIMK — 3aNPETUTH ITPHeM cOOBIICHHH, COAEPKALINX UCTIONHACMbIC BIOKEHHS.

YunThiBas BHIUCH3N0KEHHOE, Mbl PEKOMEH/IYCM BAM BHUMATCIILHO PACCMOTDETH BOTPOC O TOM, SBISIOTCS 1M PHCKH, BOZHHKAIONIHE
[IpH NPOBEACHHH COOTBETCTBYIOLIMX ONECPALMit, HPHEMIIEMBIMH J1/1Sl BAC C YUCTOM BAUKX HHBECTHLIMOHHBIX 1ieNel H (GUHAHCOBBIX
Bo3MokiocTe. [lanHas Jleknapauns ne uMeeT CBOCH LICABIO 3aCTABHTL BAC OTKA3ATLCA OT OCYIICCTBICHHS TaKMX OTEeparii, a
NPH3BAHA TOMOYEL BAM OEHUTE HX PHCKH U OTBETCTBCHHO MOJONTH K PEUICHUIO BOMPOCa 0 BLIGOPE BaLIeii HHBECTHUHOHHOMN
CTpaTeriy 1 yCa0BHH J0roBopa ¢ 6pokepoMm.

YOeaurecs, 4TO HacTos A Jlexiapanns 0 PHCKAX MOHATHA BAM, H [IPH HCOBXOAMMOCTH TOAYIHTE PashicCHEeHHs y Gpokepa Wil
KOHCY1LTaNTa, CHELHAIN3MPYIOILCIOCs Ha COOTBETCTBYIOLIMX BONPOCaX.

000 «COBJIMHK» ypeaomaser Bac, 4To Bbl BIPABE (B TOM HUCIIC ¢ TOYKA 3PCHAA YIIPAB/CHHUS CBOMMH PUCKAMH) 10 3aApoCy 110J1y4arh
ot bpokepa cienyionyo uudpopMaumio:

1. o Buaax u cymMax naarexedl (110psike ONPEACICHHA CyMM M1aTekeit), koropbie Kiuent 1omken GyaeT YrIaTHTh 3a NPeocTaBieHie
eMy (uHAHCOBOH ycnyrw, BrOdas MHOOPMAUMIO O pasMepe BO3HArpak/eHws (NOPAKE ONPEACICHHS pa3MEpa BOZHATPAKICHUS)
Opoxepa 1 NOPSAKE ero yrarsl;

2. B cayuae ecnu Bpokep Ha OCHOBAHMM JOTOAHMTCILHOrO corjiamienns ¢ KiuenToMm masupyer okassisath Kimenrty yciayru no
3AKJHOYCHHIIO JIOTOBOPOB, ABIKIOLIMXCS TTPOMU3BOAHBIMH GUHAHCOBBLIMU HHCTPYMEHTAMH:

2.1, creunuKalMIo 0T0OBOPA, ABJISIOUICIOCS TPOW3BOAHBIM (DMHANCOBLIM MHCTPYMEHTOM (B ClyYae CCM Ga3MCHBIM aKTHBOM
[IPOM3BOHOTO  (PHHANCOBOTO MHCTPYMEHTA SBISCTCS APYroH HPOM3BOAHBLIH (MHAHCOBBIM MHCTPYMEHT, Takke NpPeJoCTaBIseTcs
crieuMpuKaI TaKoro I0r0BOPa, SBISIONIEIOCS IPOH3BOAHBIM (MHAHCOBLIM HHCTPYMEHTOM);

2.2. cBejicHus O Pa3MEPe CyMMbI JICHEKHBIX CPEICTB, KOTOPYIO HCOOXOANMO YILIATHTL Ha MOMEHT 3aKJIIOUEHHs 10r0BOPa, ABJSIOErocs
NPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMCHTOM:

2.3. UCTOUHHMK TIOAYYEHHS CBEACHHH 0 KoaeOaHNH LeHb! (3Ha4eHUs) GasCHOTO aKTHBA 3a NOCHEHWE LIECTH MECIUER, NPEAILCCTBYIOUIHX
JlaTe 3AKIOMCHUS IOI0BOPE, ABIAIOLUIET0OCS TIPOH3BOAHBLIM (JUHAHCOBLIM HHCTPYMEHTOM (B Cilydac Hamuuus y Gpoxepa undopMmanuy o
TaKOM HCTOYHUKE).

Yxazannyio suie uidopmawnio bpoxep npenocrasmser KineHTy B HOpSAKE M CPOKM, TIPEAYCMOTPEHHbIC Ba3oBRIMM cTamjapramu
HAY®OP u suyrpennnmu gokymentamu Bpoxepa.
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000 «COBJIMHK» nacrosaummm urdopmupyer Bac 0 BO3ZMOKHOM HAIHIHH KOGIHKTA UH TCPECOB TIPH NPEIOKEHUH PAacCMATPUBACMBIX
(pHHAHCOBLIX MHCTPYMEHTOB, MPOAYKTOB M YCIYr, KOTOPbIA MOXKET BO3HHKATL B CHIY PAasHbIX BHIOB ACATETLHOCTH bpoxepa na
(prrancoBbIX phiiikax. [Ipu yperyTMpoBaHHu BOSHUKAIONMX KOH(INKTOB MHTEPEcoB Bpokep pyKOBOACTBYETCS NMPe/e BCENO HHTEpecaMH
CBOMX KJTHECHTOR.

1 Hoa konGAMKTOM MHTCPECOB NPH OCYIMECTBACHHH NPOQECCHOHANLHON ACATEILHOCTH HA PHIHKE HCHHBIX Oymar/(puHancoBoM polHke
MOHMMACTCH  PACXOMICHHE MEXly HHTepecami Bpoxepa u ero o0s3aTe/ibCTBAMM BC/ICACTBUC BO3HMKAIOUIMX NPOTHBOPEUMH MeX 1y
MMYIICCTBCHHBIMI W UHBIMK HHTEpecamit Bpokepa, (ero OpraHoB yrpapieHus, T0JDKHOCTHBIX JIMIL W COTPYIHUKOR), M HMYIIECTBEHHBIMHI
Wi dHbIMM uHTepecaMi Kumenta, a Takke NPOTUBOPEMME MENY AMUHON 3aHHTCPECOBAHHOCTHIO COTPYAHMKOB Bpokepa, ero
JOMKHOCTHBIX JIMLL ¥ 3aKOHHbIMM mHTepecamu Kiuenra, B pesynbrare kotoporo aciicrsus (Sesideiictsus) Bpokepa w/uim ero
COTPYAHUKOB NPHYHHAIOT yOLITKH KiMeHTy, WK BICKYT UHbIC HeGAronpUsTHLIE nocaeacTsus s Kiuenta.

2 KoupiukT MHTEPECOB BO3MOKEH KakK B PEIYALTATE ACATCALHOCTH OTAEALHLIX AOKHOCTHBIX JIMLL # PaGOTHUKOB bpoxepa, tak u B
PE3YABTATE JCHTCALHOCTH BPOKEPa B LUEIOM, ¥ MOXKET BOBHUKHYTh TIPH HAIMYHK CACAYIOWMX OOCTOSTENLCTR:

- xoraa bpokep (ero addrimponannoe nuio) spisercs COGCTBCHHHKOM WM JMMTEHTOM LCHHBIX OyMar / (PMHAHCOBBIX
MHCTPYMEHTOB (HMCCT MHYIO 3aMHTEPECOBAHHOCTL B COBEPLICHHH CACIOK ¢ THMM LCHHBIMH GymaraMu/QHUHAHCOBBIMH HHCTPYMCHTaMK
MK B H3MCHCHMM PhIHOYHOW ULCHBE LCHHLIX Oymar/(QuUHAHCOBLIX MHCTPYMEHTOB), C KOTOPLIMM COBCPUIAIOTCS CIACAKM B HHTEpECax
KJTHCHTA;

- KOr/1a BpoKep 0HOBPEMEHHO OCYIICCTRISACT PABIMUHBIC BUbI TPOPECCHOHATLHOM AEATEIBHOCTH:

- KOIId CYICCTRYCT MilM NMOTCHUHAILHO MOKET BOZHHKHYTH IPOTHBOPEUHE MEKIY HaCTHBIMHM HHTEpECaMu COTpyiHHKa (ero
CCMbH M/ MHBIX JIMIL C KOTOPLIMHM CBA3AHA JIMYHAs 3aMHTCPCCOBAHHOCTL COTPY/AHMKA) M IPaBaMK M unTepecamu Kinentos, KOTOpOe
BIMSICT MM MOKET OKa3aTh BAWAHHE HA BBINOIHEHHE COTPYAHMKOM CBOMX NPO(ECCHOHAIBHBIX 00S3aHHOCTEH, B YaCTHOCTH Ha IIPOLIECe
NPUHSITHSE M PELICHHMS. W 00YCAABIMBACT WM MOXKET 00YCIOBUTD HaHeCeHHe yilepOa npasam M WHTepecam KimeHTos:

- KOId BO3HHMKACT MM MOXCT BO3HUKHYTH NPOTHBOpEUME Mexay o0sa3areibCTBaMM Bpokepa nepea pasHeIMM KiAMEHTaMU M
vHTeEpecamu ITHX pasHeix Kndeuros Bpokepa.

3 Tlpu ocywectsacHuM AeaTenbHoCTH bpoxepa Ha (GMHAHCOBOM PHIHKE / pbIHKE HEHHBIX ByMar HanGolce BEPOSATHO BOSHHKHOBEHME
CHACIYIOIINX BHIOB KOH(PIMKTa MHTCPECORB:

- * nokynka juis Knuenta uenHsIX Symar (Apyrix akTHBOB) [0 3aBBIUICHHOM 110 CPABHEHMIO C PHIHOYHON LICHOH U3 COBCTBEHHOTO
noprdenst bpoxepa, ero corpyuKkoB n ApyruxX adgHIHpOBAHHBIX U 3aHHTEPECOBAHHBIX JTHIL

- * nokynka g KiMenra ueHsblx Oymar (Apyrux akTuBoB) 6e3 yuera MHBECTHIMOHHBIX leielt KimeHra u3 coBeTBeHHoOro
noprdens bpokepa, ero cOTPYAHUKOB M APYTrUX adQHIHPOBAHHLIX M 3aHHTEPECOBAHHAIX JIMLL

- * npojaka ucHHbIX Oymar (Apyrux akTupos) KimeHra 1o 3ammxeHHON N0 CPaBHEHHIO ¢ PLIHOUHOH 1LIEHOW B COGCTBEHHbBIN
noptgens bpoxepa, ero CoTpyAHUKOB U APYruX adQUIMpoBAHHLIX K 3aHHTEPECOBANHBIX ML

- * COBCPHICHMEC HHBIX C/ICAOK C LCHHbIMM OymaramMu (ApyruMu akTuBami) KIMEHTA 110 HEPBLIHOYHLIM [ICHAM MM B HapyLIEHHE
MHBCCTHIIMOHHBIX Lenelt Kianenra B noas3y Bpokepa, ero coTpyanukos, ApyruX adpQuiMpoBaHHBIX H 3aHHTCPECOBAHHBIX JIMLL

- * ucnoansoBaHne caeaok Kimenra s peamusaiuy coOCTBEHHBIX MHBECTHMLIMOHHBIX crpareruil Bpokepa, nocTHxeHus
BBIPOJIHBIX UL HErO YCIOBHH CIHEIOK, B TOM HHCAE, Ul NPHOOPETEHHS KOHTPOJS 32 KOMMEDHCCKHMM OpPraHM3alMsAMH Ha OCHOBE
COCAMHEHUS COOCTBCHHBLIX ¢lIeioK ¢ caeiok Kiuenra;

- * YMbIUICHHOC yiepakanne KIHeHTCKUX CpeicTB, NPeiHa3sHAMeHHbIX Ul MHBCCTUPOBAHMS B ICHHBIC OyMard (Ipyrue akTHBbI),
Ha ICHEKHBIX CHeTaxX bpokepa ¢ Lebio HEHAUIEKAILETO HX UCTIONB30BAHMS jUIS COBCTBCHHBIX AKTHBHBIX ONEpalmnii;

- * ucnonb3oBanue nonydenuoil or Kiwmenra cnyxedHol unpOpMallMy, MMeIOUICH CYLISCTBEHHOE 3HAUCHHE M CIIOCOGHOMH
HOBIIMATH HA MOIYYCHHE BLITOABI BpOKEPOM, €ro COTPYAHMKAaMH U APYTUMH 3aMATEPECOBAHHBIMU U aGUANPOBAHHBIMY JIMIAMH, B yiiepd
unrepecam Kimenra;

- * HCrojb30BaHME npasa rojoca no nenHbim Oymaram Knuwenra B uHrepecax bpokepa, €ro COTpYIHHKOB, ApYIHX
aPUAMPOBAHHBIX Y 3aUHTEPECOBAHHBIX JIHLL;

- * IPC/IOCTABIICHHE HEPABHLIX yCnosuit (npedepentvu) oraeabubiM Kinenram bpokepom miy corpyannkom bpoxepa B ciiyuac,
Koraa Takue npeiepeHLiMK HE BLITCKAIOT M3 XapakTepa A0roBopa Wik HOPM AJIOBOro ofopora:

- * UCTIOJIHCHME NOpYUYCHUH pasHbiX KIMEHTOB, B COBOKYITHOCTH COACPKAUIMX B3aHMOHCKIIOHAIOHIME JIMBO pasHOHANpaBiCHHbIC
uenm;

- * noctynieHne k bpokepy 3asBOK pasHbIX KAHEHTOB OAHOBPEMEHHO MM NOCTYIICHMM MHOTOYHC/ICHHBLIXN 3aiBOK Ha OJMH
AKTHB;

- * okaszamue bpoxepom LIS OJHOrO KJIMEHTA YCIyr [0 PasMCIICHHIO BBINyCka HCHHBIX Oymar, a s apyroro Knuenra
BBINOJIHEHHE MOPYUCHHUs 1O MOKYIIKE 1Mo HauboJiee HH3KOM LeHe;

- * 3akpbiTde no3uumit pasHeix KumentoB ¢ yderom waumOosblueit BBITOABI TOALKO B MHTEpecax onpeieicHHoro Kiunenra
(Knnenron).

000 «COBJIMHK» ysenomuster Kiuenrta 0 TOM, 4TO UTO JICHOKHLIC CPEACTBA, 3auMcigeMbie BpokepoM Ha crienManbHblit
Opokepckuii cuer (cuera), WM nepejiaHHble OpoKepy, ABASIOUIEMYCS KPCAMTHOH OpramusauMei, He IOJUIeKaT CTPaXoBaHMIO B
CoOTBETCTBUM ¢ DeaepaibhbiM 3akonoM o1 23.12.2003 r. Ne 177-03 «O crpaxosanud Bkiaaos gusnueckux aui B 6ankax Pocculickoi
Deaepanmy.
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