NudopmanmonHbIil TOKyMeHT 00 obsmranuu (enepaibHOTo 3aiiMa

st pusmaeckux ymi (OD3-H)

WudpopmanoHHbII JOKYMEHT

Oobsnurauus geaepaabnoro 3aiima s pusnyeckux jun (OP3-n)

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHumsiMH. He sBisercs
VHUBUAYAIIbHOM  MHBECTULIMOHHOM  PEKOMEHJAMENW WM  PEKJIAMHBIM  MaTEpHaIOM.

Wudopmanius npuBeneHa A HOHUMaHUS CYIECTBEHHBIX XapaKTepUCTUK U puckoB OD3-H.

IT0 He BKJIAA
BbI MOKeTe MOTEPATH BCE, YUTO BJIOKUIH

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

OcHoBHble xapakTepucTukn OP3-H:

O®3-1 — nennas Oymara, MpeAOCTaBIIAIONIAs BJIAJIETbIIaM MPAaBO Ha MOJTyYeHHEe HOMHUHAIbHON
CTOMMOCTH IIPU MOTALIEHUU U KYyNOHHOro aoxoaa. O®3-H Beimyckatorcss Munpunom Poceun u
HOMUHUPOBaHbI B pyOssix. OMD3-H uMeroT PUKCUPOBAHHBINA KYIIOH, TO €CTh IPOLIEHTHAs! CTaBKa
[0 HUM HM3BECTHA 3apaHee U HE MEHsIeTCS B TE€UEHHME BCEro cpoka obOpamieHus. Bce ycioBus
MOTAIIeHNs] M BBIIJIAT KYIMOHOB MO OOJMranuu OINpeAesieHbl B SMHCCHUOHHOM JTOKYMEHTAalUU.
[TpuoOperast ykazaHHbBIH MHCTPYMEHT, BBl aeTe cBoU JIeHEeKHBIE cpecTBa B Aoiar Poccuiickoit
®enepanun B auue Munduna Poccun n noiaydaere 10xX0/1 10 GUKCUPOBAHHOM CTaBKe.
[Toxymare O®3-H uMeIOT MpaBo ToJbKO (pu3nyeckue auna - rpaxaane Poccuiickoit denepanumu.
Homunan O®3-u cocrasnser 1 000 py6Guei.

O®3-H Henb3s NOKyNaTh HA MHAUBUAYAIbHBIN HHBeCTULIMOHHBIN cueT (UHC).

O®3-H Henb3st KynuTh (MpoJaTh) Ha BTOPUUHOM pbiHKe. OD3-H nprodpeTaroTcs U NMpoJaroTcs
UCKJTIOUUTENIFHO Yepe3 areHra, ¢ KOTopbiM MunduuH Poccun 3aximouymsl COOTBETCTBYIOIINE
corjiameHue, mo (ukcupoBaHHOM Tekymed neHe. MunpuH Poccun BhpaBe yCTaHOBUTH
MHMHHMAJbHOEe U MAaKCHMAaJbHOE€ KOJMYECTBO OOJMUTaluid, TOCTYMHBIX JUIsi IPUOOpETEHUS
OJTHUM (PU3MUECKUM JIUIIOM, a TaKKe MaKCHMallbHOe KonuyecTBO obnuranuit Od3-H 01HOTrO

BBIITYCKA, KOTOPBIM BIIPABC BJIAZICTh OAHO (I)PBH‘IQCKOC JIMIIO.

OCHOBHBIE PUCKH:
PpiHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHMSI CTOMMOCTH O0JIMranyu) OTCYTCTBYeT.

[Ipoxate OD3-H g0 ee norameHust Bel Moxxere areHTy, yepes kotoporo Ber mpuodpenu OD3-H.




B Teuenue mepBbix 12 mecdaneB BiaaeHus Bbl MokeTe BEpHYTh BJIOKEHHBIE CpPEICTBa, HO
noTepsieTe MPOICHTHBIHN T0XO0]] 33 ATOT Nepruoa. Beikyn Oymaru areHToM OyJeT OCYIIeCTBISATHCS
O IIEHE €¢ MPUOOPETEHHs, HO HE BBIIIE HOMUHAIBHOU cTromMocTu. [lo ucreuenuu 12 mecsies
BiaaeHus Bl Moxxere npeabsBuTh cBou OMD3-H K BBIKYIY TaK)Ke MO IIEHE MPUOOpETEHUS He
BbIIIE HOMUHAJIBHOW CTOMMOCTH, HO YK€ C COXPAHEHHUEM IMPOLIEHTHOr'O 10X0/1a.

Puck TMKBUIHOCTH OTCYTCTBYET.

KpenutHblii puck, B TOM 4ucJie puck aedonara, B oTHouieHMH OM3-H MOKET pean30BaThCs B
Clly4ae KpailHe HEraTUBHBIX SKOHOMHUYECKUX M (WJIM) MOJUTHUYECKHX COOBITHM, CIEICTBUEM
KOTOPBIX SIBIIAETCS HEBO3MOXXHOCTh Poccuiickoit ®enepanuu B aune Mwunduaa Poccun

0TBEYaTh HOJHOCTHIO HJIM YaCTUYHO IO CBOMM 00513aTEIbCTBAM.

Komuccun
[Tpu cpenkax mo mpuodbpereHuto OD3-H y areHTa, a Takxke Mmpu obparHoM Bbikyne OD3-H
COOTBETCTBYIOIIIMM AareHToM Mo BameMy nopydeHuro B HacTodAllee BpeMs KOMHUCCUS HE

B3UMAacCTCA.

7Kano0b1 1 npeaoxKkeHust
XKanoOsl u npemioxeHuss Bel Mo)keTe HalpaBUTh areHTy, ¢ KOTOpbIM BbI coTpynHudaere, B
CaMOpEryJIMPyEMYI0 OpraHM3aluio B cpepe (GUHAHCOBOIO PHIHKA, OOBEAMHSAIOIMX OpPOKEpOB,

YJIEHOM KOTOPOU SIBJISIETCS TaKOMl areHT uiu B bank Poccun.




[Tpunoxenne Ne 6 k

Buytpennemy crannapry HAY®OP
«TpeboBaHus K NPeAOCTABICHUIO OpOKEepaMu
MH(POPMALIMOHHBIX T0KYMEHTOB

0 (PMHAHCOBBIX HHCTPYMEHTAX»

®opma UHPOPMAIIMOHHOTO TOKYMEHTa 00 HHOCTPAaHHOU AETIO3UTAPHON PACIUCKE HA aKIIUU

NudopManinoHHbIi TOKYMEHT

HNHocTpanHasi 1eno3uTapHasi pacnucKa Ha aKIUU

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMH C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
HHHHBHﬂyaHLHOﬁ HHBGCTHHHOHHOﬁ pCKOMeHHaHHCﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/ISI INpuBCJACHA JId TIOHHMAHUA CYIICCTBCHHBIX XAPAKTCPUCTUK U PUCKOB

ACTIO3UTAPHBIX PACIMCOK HAa aKIIHH.

ITO He BKJIAJ

Bl MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM
B ciyuyae morepbp KOMIeHcCANMii He MPeIYyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTHKU MHOCTPAHHOM JAEMO3UTAPHON PACIIMCKH HA aKIUH
HNHocTpannbie geno3uTapHas pacliucka Ha akKIUM — WHOCTpaHHas IeHHas Oymara,
YAOCTOBEPSIOIIAs MpaBa Ha ONPEIEICHHOE KOJNYECTBO aKIMid POCCUMCKOr0 WJIM MHOCTPAHHOTO
smuTeHTa. OjHa Jeno3uTapHas pPACMKCKa, B 3aBUCHUMOCTH OT YCIOBHM BBIIIYCKA, MOXET
YAOCTOBEPSATH MPaBa HA OJHY aKIIMIO, YACTh AKIIMH WJIM HA HECKOJIBKO aKI[UH.

Jlero3uTapHble pacnuCKU HE SABJISIOTCS aKIUAMH. OMHMTEHT JEMO3MTapHBIX PACIHUCOK -
WHOCTpaHHBIA Jeno3uTapuil  (kommanus). OcyliecTBIeHHE TMpaB IO MPEICTaBISIEMbIM
pacmiucKaMH akIMsM, TaKUX KaK TMOJydeHHe JUBUJEHAOB, YUaCTHE B YIPaBICHUHU OOIIECTBOM,
y4acTHe B pacipeesieHnd UMYIIIEeCTBa OOIIEeCTBA MPU €ro JIMKBHIAINHA, BOZMOXHO TOJBKO MPHU
CONICMCTBUU DMHUTEHTA JICTIO3UTAPHBIX pAcCHUCOK. TouHBII 00BEM TmTpaB BiAJEIbIA
JIETIO3UTAPHBIX PACIMCOK YCTAHABIMBAETCA B AMUCCHUOHHBIX JOKYMEHTAX M MOXKET OTINYaThCS

AJId pa3]IMYHbIX HHOCTPAHHBIX ACMIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.




OmuteHT 6e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIE PACHUCKU B aKIUH,
IIpaBa Ha KOTOpBIE 3TU PACHUCKU YJIOCTOBEPSIOT, B ITOM ciydae Bbl cTaHere BiaaenbleM
COOTBETCTBYIOILIETO KOJIMYECTBA aKLIUH.

B ycranoBnennsix bankom Poccun ciyyasix HHOCTpaHHBIE JEMO3UTaApHBIE PACTIUCKH MOTYT OBITh
JOCTYIHBI UCKIIOYUTENHHO KBATU(PUIIMPOBAHHBIM HHBECTOPAM.

Taxxe ciiefyeT y4ecTh, 4TO Biajeiel] AeM03UTapHONH paCUCKU MOKET 3alllUTUTh CBOM IpaBa (B
Cllydae HUX HapyLIEHMs]) TOJBKO B MHOCTPAHHOM CyJ€ IO IpOLEaypaM, YCTaHOBJICHHBIM
MHOCTPAHHBIM 3aKOHO/IaTEIbCTBOM.

Hanoru Ha n1oxon 1o J1eno3uTapHbIM pacliuCKaM Ha akiuu (B TOM YHUCIIe, HA IUBHUICHIbI), MOTYT
CYILIECTBEHHO OTJIMYAThCs OT HAajora Mo aklUMsIM COOTBETCTBYIOIIMX KoMmmanuil. Hamoru nHa
JIOXOJl 10 JAEMO3UTAapHBIM paclucKkaM MOTyT YIUIauuMBaThCs HE TOJIbKkO B Poccuu, HO U 3a
pyOexxoM — B CTpaHe, B KOTOPOil BBIMYIIEHBI ACTIO3UTapHbIe paciucku. Heo0XoauMo yTouHSTS
COOTBETCTBYIOIIME YCJIOBHUS, B TOM YHUCJIE HAa MPEAMET HAJIUYWS WIU OTCYTCTBUS JBOMHOIO
HanoroobnoxkeHusi. B  HekoTtopbix ciydasx Bam mnpuaercs camMocTosSTENbHO M0/aBaTh

JOKYMCHTEI B HaJIOTOBBII OopraH U yrmjiadynuBaTb COOTBCTCTBYIOIIUC HAJIOTH.

Cnennduueckne puckun

[TockonbKy JA€mO3UTapHBbIE PACMMCKH SBISAIOTCS ILEHHBIMH Oymaramu, BbITYIIEHHBIMU
WHOCTPAHHBIM SMHUTEHTOM, JUII MHBECTOPOB CYIIECTBYIOT PHUCKH BBEJICHUS WHOCTPAHHBIM
roCyJapCTBOM OIPaHUYECHUH, IPETSITCTBYIOIINX OCYIIECTBICHHAIO BIAJAENIbIIAMHU PACIIMCOK CBOMX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM TOCYIapCTBOM MOTYT OBITh BBEJIEHBbl OTPAHHUYEHUS Ha
COBEpILEHHE CICJIOK W/WIM PETUCTPAIMIO MPaB Ha HUX B JIEMO3UTApUU, B TOM YHCIE CAHKIIHUU
MOryT OBITb B OTHOUIEHMM pPOCCUMCKOW KOMIIAHMH, HA AaKUUU KOTOPOM BBIMYILEHBI
JICIIO3UTAPHBIE PACITACKHU.

Kpowme Toro, cymecTByeT puck U3MEHEHHUSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBUE,
PHCK HM3MEHEHHUs IEePBOHAYAIBHO MPEAYCMOTPEHHOro oObeMa mpaB U (WIM) YCIOBUH HUX

pca3anuun 111 UHBECTOPOB.

OcHOBHBIE PHCKH:

PbiHOYHBIN PUCK (PHCK HETaTHBHOTO W3MEHEHHS CTOMMOCTH J€NMO3UTAPHBLIX PACHHUCOK).
CTrouMoOCTh NpUHAIJICKAIIEH Bam geno3utapHoOil pacCmMCKN MOXET KaK pacTH, TaK U CHUYKATHCH,
M €€ POCT B MPOIIJIOM HE O3HA4YaeT ee pocta B OyaymieMm. LleHa Ha nenmo3utapHble pacIiMCKH HA
aKIMHU MOYKET OKa3aThCs HUKE, YEM LIEHA Ha MPEACTABIIIEMbIE UMH AKLIUH 3TOW K€ KOMITAHHH.

CymectByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yibTaTe CHUKEHHS IICHBI Ha




JENO3UTapHYI0 pacnucKy. Takke B OTHENbHBIX Cily4asX, B TOM UHCIE C YYETOM
BBIIIICYKA3aHHBIX OCOOCHHOCTEH M PHCKOB, PHIHOYHAS CTOMMOCTH JCTO3UTAPHON PACIHCKH
MOJKET yNacTh 10 «HYJsD», Toraa Bel MoxkeTe moTepsATh BCe BIOXKEHHBIE CPECTBA.

Puck JMKBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXHOCTb MPOJaTh AECTO3UTAPHYIO PACIIUCKY B
11000 MOMEHT 0€3 CyIIECTBEHHOTO CHMXXEHHUS €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
IpeIoKEHUsT Ha pbiHKE. [Ipu 3TOM neno3uTapHble PAcUCKM HA AKUUU KOMIIAHMM MOTYT
OKa3aTbCs MEHee JIMKBUHBIMU, YeM IIPEJICTaBIIIEMble UMM AKIIMK 3TOH ke KoMIaHuu. B imo0om
ciydyae Bpl MOKeTe CTOJIKHYTbCS B ONPENEIECHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJAaTh CBOU
JIENIO3UTApHBIE PACIIUCKM WM C TeM, 4TO Bam mnpuaercs npojaTb HUX C CYLIECTBEHHBIMU
yOBITKaMH M3-3a CHHKECHHUS CIIPOCca Ha HUX WM KaKUX-THOO OrpaHHMYeHUI Ha UX OOpaleHue.
Puck HemoJiyyeHusi 10X010B (IMBHIEHIOB) IO AeNO3UTAPHBIM pacnuckam. [lonyueHue
JIOXOJI0B (IMBHUIEHAOB) IO JIENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJE BCETro, OT MOJIy4EHHS
JIOXO/I0B (IMBUJEH/OB) MO aKUUsAM KOMIIAHMM, Ha KOTOpbIE JNEHNO3UTApHBIE PACIHUCKU ObUIN
BbIylieHbl. OO11ee coOpaHne akIHOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
Jla)ke B Cllyyae pEeKOMEHJAllMM COBETa JUPEKTOPOB MX BBIIATUThH, KaK IpPU HAJIUYMHU, TaK U
OTCYTCTBUH JJOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Takxe Bpl MokeTe HE MOTYyYUTh A0XOJ (IMBUJEHABI) 1O ACTO3UTAPHBIM PACIIUCKAM Ha aKLIUU
KOMIIAaHUM Jake€ B CiIy4yae, €ClIM Ha aKIU{, Ha KOTOpPbIE BBIMYIIEHBl ATH JEMNO3UTapHbIE
pacIuCKy, AUBUJCH bl ObUIM BBIIUIAYEHBI, W3-3a YKA3aHHBIX BBIIIE CHEIU(PUUECKUX PUCKOB IO
JENIO3UTAPHBIM PpAacIUCKaM, B TOM 4YHCIE€ B CBSI3M C HEBO3MOXHOCTBIO BBIIUIATHI J10XOAA
(IMBUIEHAOB) SMUTEHTOM JIEIO3UTAPHBIX PACTIHCOK.

Puck 6aHKpPOTCTBa aKIIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA eT03UTAPHBIX PACIIHCOK.

B cnydae GaHKpOTCTBAa aKIIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH IS
pacueToB €O BceMH Kpeautopamu. [loramenue 3al0/DKEHHOCTHM IPOUCXOIUT COTJIACHO
3aKOHOJATEIbHO  YCTAHOBJIEHHOM  OYEpEeNHOCTH. BbImarel  OCTaBIIErocs  HMMYILECTBA
BJAJENb[aM aKIUN NPOU3BOASATCS B IOCIEIHIOI OdYepedb M, Kak MpPaBUIIO, HMYILIECTBA
o0miecTBa HEIOCTaTOYHO Ul TaKWX BbILIAT. Takke ciegyeT ydecTb, YTO Jaxke B Cilydae
pacripesielieHUs] OCTaBILErocsi MMYIIECTBa AKIIMOHEPHOrO OOIIeCTBa aKIMOHEpaM 3TOro
oOriecTBa, BIaAEbIIbI JACMO3UTAPHBIX PACIIMCOK HA KLU 3TOT0 OOIIECTBA COOTBETCTBYIOIIUE
BBIIVIATBl MOTYT HE MOJIYYUTh B CBS3M C BBIIIEYKAa3aHHBIMH CIEUU(DUUECKUMU PHUCKAMH I10
JNENO3UTapHBIM ~ pAclUCKaM, B TOM 4YHCI€ H3-32 HEBO3MOXXHOCTH  OCYIIECTBIICHUS
COOTBETCTBYIOILUX BBIIJIAT JENO3UTAPUSIMHU.

Taxoke He0OXOIMMO yYUTHIBATh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JICTIO3UTAPHON PACIUCKH.
B sToM ciyuae Bbl MOXeTe NOTHOCTBIO JIMIIUTBCS BJIOKEHHBIX CPEJICTB, MOCKOJIBKY PACIHMCKH

HE SIBJISIFOTCS aKIUSIMU, a JIUIIb YIOCTOBEPSIOT Bamy Tpe6oBaHus K SMUTEHTY PaCIUCOK.

=




Komuccun

[Ipu cpenkax ¢ JENO3UTApHBIMH PACIUCKAMU B3MMAETCS KOMHUCCHS OpoKepa 3a HCIIOJIHEHUE
NOPYYEeHUH, a TaKKe MOTYT B3MMAaThCsl KOMHUCCHM OHMpXM W KIMPHUHTOBOM OpraHHM3aluu 3a
COBEPIIICHUE CJIICTKH, KOMHCCHS JCMO3UTapHs 3a y4eT IMpaBa COOCTBEHHOCTH WHBECTOpa Ha
JIETIO3UTAPHYIO pachucky. Pasmepbl Bcex TapudoB MOXHO HaWTH Ha cadTe Opokepa,

JIeTIO3UTapusl, KIMPUHTOBOM OPraHN3alUU U OUPIKH.

7Kano0b1 1 npeasioKeHust

Kano6el u nmpennoxenus Bel Moxkere HampaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpETyIHPYyEMYI0 OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SBISETCS
Takou Opokep, uiu B bank Poccun.

CBou mpaBa, HapylIeHHbIE B Pe3yJIbTaTe HEIOOPOCOBECTHBIX ACHCTBUU WM Oe31erCTBUs
SMUTEHTA JENO3UTAPHBIX pAaCIUCOK — HMHOCTPAaHHOM opraHu3zanuu Bbl MoxeTe 3alluTHUTH
WCKIIFOUUTENIbHO B MHOCTPAaHHOM CyJi€é [0 IpoLeaypaM, YCTAHOBJIEHHBIM HWHOCTPaHHbBIM

3aKOHOJAaTCJIIbCTBOM.




IIpunoxenue Ne 7 k

Bnayrpennemy cranmaptry HAY®OP
«TpeboBaHus K MPEIOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (PMHAHCOBBIX HHCTPYMEHTAX)»

®opma HUHPOPMAIIMOHHOTO IOKYMEHTa 0 CyOOPIMHUPOBAHHOMN OOJIUTaIli POCCUHCKOTO

OMUTCHTA

WNHpopManoOHHbIH JOKYMEHT
Cy0opauHupoBaHHAs 00JMrauus PpOCCUIICKOT0 IMUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
VHIUBUAYAIIbHO  WMHBECTULMOHHOM  PEKOMEHJALMENW WA  PEKJIaMHBIM  MaTEpHaOM.
Wudopmanus mnpuBeAeHa Il TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMNA POCCUHUCKOTO IMHUTEHTA.

ITO He BKJIAJX

Bb1 MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM
B ciyuyae morepb KOMNeHcanuii He MPeTyCMOTPEHO

CyOopauHupoBaHHasi 00aMranMs MpeJHa3HA4YeHAa I KBaJM(PUIMPOBaHHBIX
HHBECTOPOB

OcHOBHbIE XapaKTEePUCTUKH CyOOPIMHUPOBAHHOMN 00JIMTallUM.

CyOopauHupoBaHHass OOJUTAIIUS POCCUMCKOTO SMHTEHTA - 3TO OOJUTaIus, BBIMTycKaemas
TOJIBKO KPEIUTHBIMU OpPraHU3AIUsMHU, 10 KOTOPOW SMHUTEHT UMEET MPaBO B OJHOCTOPOHHEM
MOPsIIKEe TIPEKPATUTh BBIILJIATHI B CIyyae CHIDKEHUS HOPMATHBA JOCTATOUHOCTH COOCTBEHHBIX
CPEJICTB HMKE YPOBHs, onpeaeneHHoro bankom Poccuu?!, Takke MOKeT GBITH IPeTyCMOTPEHO

IpaBO SMUTEHTA B OJHOCTOPOHHEM TOPSAKE OCYIIECTBUTh MEHY WM KOHBEPTAIUIO

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilentpansaom Oanke Poccuiickoii ®enepannu (banke

Poccun)», ct. 67.
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CyOOpIMHUPOBAHHBIX OONUTAIM B OOBIKHOBCHHBIE AaKIMH (HOJM B YCTaBHOM KaIlHTale)
KpPEIMTHOM OpraHuM3alMd — OMHUTEHTa. B TakomM ciydyae pEUmIEHHE O  BBIIYCKE
CyOOpIMHUPOBAHHBIX OONUTAalMi JODKHO IMpeaycMarpuBaTh KOI(DQHUIMEHT MEHbl WU
KOHBEPTALIUU, PACCUUTAHHBIA UCXOJS U3 COOTHOIICHHS] PHIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX
Akl KPeAUTHOW OpraHu3aluy - SMHUTEHTa (HO HE HUXE UX HOMHUHAIBHOM CTOMMOCTH) U

pa3Mepa TpeOoBaHUH BIIaIENbIICB CYOOPIMHUPOBAHHBIX OOIUTAIINN.

Bce ycnoBus morameHuss ¥ BBIIUIAT KYNMOHOB MO CYOOPJMHHPOBAHHBIM  OOJIHMTaIHsIM

ONpeIeTIEeHbl B SMUCCUOHHOW JJOKYMEHTAIUU.
Kaxxnas cybopamHupoBaHHasi 0OJIuraius 0JJHOrO BBIITYCKA UMEET OJIMHAKOBBIN 00BhEM TIpaB.

Cy6opauHupoBaHHas OOJUTaIMsi UMEET HOMHHAJIBHYIO CTOMMOCTh HE MeHee 10 MUIUIMOHOB
pyOuieii (3a uckIroYeHreM BoIMyIIeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

JeT (Iu00 He UMEET CPOKa MOTAIICHHUS).

CY60pI[I/IHI/Ip0BaHHBIe O6J'II/IF8.I_II/II/I, B OTIHNYHE OT aKI_[I/Iﬁ, HC HOar0T IIpaBO Ha Yy4YaCTUC B

yIpaBiIeHUHN KOMITaHUEeH (00IIeCTBOM) - IMUTEHTOM.

Yuyacrue B pacnpeeieHMH UMYIIECTBA, OCTAIOLIErocsi NMPH JUKBUAANUN (0aHKPOTCTBE)
odomecrBa. [lpu nukBumauuuM JepkaTend CyOOpAMHUPOBAHHBIX OOJMUTAalMK  IOJIydaT
BO3MEUIEHHE CPEACTB B IMOCIEIHIO OYepeib, MPOMYCTUB BIEpPEa BCEX IPYIHMX KPEIUTOPOB, B
TOM 4YHCJIE€ BIAJEIbIEB UWHBIX oOnuranuii obmectBa. B ciydae HecocToATENbHOCTH
(0aHKpOTCTBA) KPEAMTHOW OpraHU3allMM - 3MUTEHTa TpeOOBaHH MO CyOOpPAMHUPOBAHHBIM
o0nurauusaM, a Takke MO0 (UHAHCOBBIM CAHKIUSAM 32 HEUCIOJHEHHE O0O0s3aTeNbCTB IO
CyOOpMHUPOBAHHBIM OOJIUTAIMAM yOBIETBOPSIIOTCS MOCIE yIOBIETBOPEHMS TpeOOBaHUM BCEX
MHBIX  KpPEIUTOpPOB.  YKa3aHHOE  YCJIOBHE  YCTAHOBJIEHO B  YCIOBUSAX  OMHUCCUU

CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.

Brnanenbmsl Cy60pI[I/IHI/IpOBaHHBIX o0JHr alui Y4aCTBYIOT B pacCIpCaACIICHUU UMYIICCTBA NICPEA

BJIaJICJIbLIAMH TPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcCHOBHBIC PHCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOI0 M3MEHEHHMsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
00JMranum) - CTOUMOCTh NMpHUHaANexamel Bam cyOopauHupoOBaHHON OOIUTallud MOMKET Kak
pacTu, TaKk ¥ CHHUXKAThCsl, U €€ POCT B MPOILJIOM HE O3Ha4yaeT ee pocra B Oyaymiem. M3menenue
IICHBI HA CyOOPAMHUPOBAHHBIC OOJIUTAlU CBSI3aHO, TIPEXKJIE BCEr0, C M3MEHEHHEM MPOLEHTHBIX

CTaBOK Ha (uHaHCcOBOM phiHKe. Kak mnpaBmio, meHa cyOOpAMHUPOBAHHOW OOIHMTranuu
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CHIDKAeTCs, €CIIM TpPOIEHTHhIE CTaBKM Ha pBIHKE pacTyr, W HAo0OpOT - IIeHa
CyOOpIMHUPOBAaHHON OONMramMy pacTeT, €CIM TPOLEHTHBIE CTaBKM CHIDKalOTCS. Takoke
M3MEHEHHE PHIHOYHOW CTOMMOCTU CYyOOpIMHUPOBAHHBIX OOJIMTalMii MOXKET OBITh CBSI3aHO C
M3MEHEHHUEM BOCHPUATHS PIHKOM (DMHAHCOBOTO COCTOSIHUSI M IJIATEKECIIOCOOHOCTH KPEIUTHON
OpraHu3alliil - SMUTEHTAa CYOOpJMHHPOBAHHOW OOJMTalMU, B TOM YHUCIE C H3MEHEHHEM
KPEIUTHOTO pEHTHHra SMHUTEHTa (KOHKPETHOTO BBITyCKa OOJHMranuii), KOpHOpPaTHBHBIMU

COOBITHSIMH U APYruMu 00CTOATEILCTBAMU.

Puck amkBHAHOCTH. JIMKBUIHOCTb, TO €CThb BO3MOXHOCTh IpOJaTh CyOOpPAMHUPOBAHHYIO
o0nuranuio B 11000 MOMEHT BpeMeHH 0e3 CyIeCTBEHHOI'O CHUXKEHHUS €€ CTOUMOCTH, 3aBHCUT
OT cHpoca U MpeanoxkeHust Ha pbiHke. CyOOpIMHUPOBaHHbBIE OOIMraliMi MOTYT UMETh HU3KYIO
JUKBUAHOCTh, TO €CTh H3-3a CHEHU(PHUKHA HWHCTPYMEHTa M TOBBIIICHHBIX TPEeOOBaHUU K
MHBECTOpaM OBbIBaeT CIOXHO HaWTH mokynarens. CyOopaIuHHpPOBAHHBIE OOJHMTallMd MOTYT
oOpamiarbcss Ha OPraHU30BaHHOM M HEOPraHM30BaHHOM pbIHKE. B ompeneneHHblii MoMeHT Bbl
MOYKET€e CTOJKHYThCSI C HEBO3MOXKHOCTBIO IIPO/IaTh CBOM CYOOPIMHUPOBAHHBIE OOIUrallMK WIH C
TeM, yTo Bam npuzaercsa npojaaTh UX C CYIIECTBEHHBIMU YOBITKAMU M3-3a CHMIXKEHUS CIpoca Ha
HUX WM Kakux-Tu00 orpaHuueHuil Ha ux oOpamenue. [IpennmochuikaMu Ui CHUKCHUS
JUKBUAHOCTH CYOOPJIMHUPOBAHHBIX OOJIMTalluii MOTYT SIBIATHCSA: MHPOpPMALUS O CHIKEHUH
KPEIMTHOTO pPEHTHHra SMUTEHTa, O HEYCTOMYHMBOM (UHAHCOBOM TIOJIOKEHUHU, HETaTHBHBIC
KOPIIOpPaTUBHbIE COOBITUS, CHW)KEHHE JOBEpUS K SMUTEHTY, MOTEpsl penyTaluud U Apyrue

00CTOATENLCTBRA.

Kpeautnbiii puck. CymiecTByeT pPHCK HEUCHOJHEHUS AMHUTEHTOM CyOOpIMHUPOBAHHBIX
o0nuranuu CcBOUX O0053aTENBCTB, KOTOPBI MOMKET peaau30BaThCs, B YAaCTHOCTH, B BHJE
IPOMYCKa MM 3aJepXKKH BBIIUIATHl KYNOHOB M (MJIM) MOTAallleHWs] HOMMHAIBbHOM CTOMMOCTH

CyOOpIMHUPOBAHHON OOJIUTAINH.

Puck nedoara. Curyauus, npu KOTOpPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEIbLaM
CyOOpIMHUPOBAHHBIX OOJMralliy CyMMY IOTalleHus CyOOpIUHUPOBAHHBIX OOIUraluy U (WJIH)
KYIIOHOB 10 HUM. B 3TOM cilyyae MHBECTOPBI PUCKYIOT MOTEPATH BCE CBOM BIOXKEHHS B JAHHYIO
neHHyto Oymary. /ledonT MokeT NMpOM30HTH y SMHUTEHTOB C JIHOOBIM YPOBHEM KPEIUTHOIO
peiituara. KpenuTHblll peHTHHT OTpakaeT MHEHHME PEUTHHIOBOIO areéHTCTBA O BEPOSITHOCTU
HACTYIUIeHHs edonTa: HauMeHee BEpOSITHBI ypOBEHb, KaK MpaBuiio, o0o3HaydaeTcs «AAA»
(BBICIIMI KpEeOUTHBIA YpOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BB», «B» no crenenu

YBEIMYEHUSI BEPOATHOCTH Aedonra). UeMm HIDKE KPEAUTHBIA PEUTHHT 3MUTEHTA (KOHKPETHOTO




BBIITyCKa CyOOPIMHUPOBAHHBIX OOJUTaIHii), TEM BBIIIE, 10 MHEHUIO KPEJUTHOTO PEUTHHIOBOTO

Ar¢HTCTBA, BEPOATHOCTD I[e(bOHTa.

Puck O0ankporcTBa 3MHuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIIecTBa
HEJOCTATOYEH ISl paCYETOB CO BCEMHU KpeauTopaMmu. [loramenne 3a105K€HHOCTH POUCXOIUT
COTJIaCHO 3aKOHOJATEJIbHO YCTAaHOBJIIEHHOW oudepenHocTH. Hecmorps Ha To, 4ro B ciy4ae
0aHKPOTCTBA BBIIUIATBl OCTABIIETOCSI MMYLIECTBA HMHUTEHTA IIPOU3BOJAATCSA BIIAJENIbLIaM
CyOOpIMHUPOBAHHBIX OOJHUTaIlMii Tiepes BiaAeTbllaMU MPUBHICTUPOBAHHBIX M OOBIKHOBEHHBIX
aKlMW, UMYIIECTBA MOXET OBITh HEJOCTATOYHO JJsi BBIIAT MO CYOOPAMHHUPOBAHHBIM
obOnuranusamM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIC

oOJIMranum.

CrnocoOHOCTh SMHUTEHTa B TIOJTHOM O0bEeMe BBIIONHATH CBOM  00s3aTeNnbCcTBA 110
CyOOpIMHUPOBAaHHBIM OOJIMTALIMSAM TOJATBEPXKIACTCSA, HANpPUMEpP, BBICOKUM KPEIUTHBIM
PEUTHHTOM JMHTEHTA, €r0 YCTOWYHMBBHIM (DHMHAHCOBBIM TOJOXKEHHEM H T.A. [Ipu moxymke
CyOOpIMHUPOBAaHHBIX obOnmuranuid Bam crnenyer o0paTuTh BHHMaHue Ha (DPUHAHCOBYIO

YCTOHYHMBOCTD U I0OPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Ipu cpenkax ¢ CyOOPAMHUPOBAHHBIM OONUTAIMSIM POCCUUCKUX HOMHUTEHTOB B3MMAaETCs
KoMUCCHSI Opokepa 3a UCTIONTHEHUE MOPYUYCHHI, a TaKKe MOTYT B3UMAThCSI KOMUCCHH OUPXKU U
KJIMPUHTOBOM OpraHu3aliyd 3a COBEPUICHUE CIIENKH, KOMHCCHS IEMO3UTapHsl 3a Y4eT IpaBa
COOCTBEHHOCTH HWHBECTOpa Ha CyOOpJAMHHpPOBaHHYIO oOnuramuio. Pasmepsl Bcex Tapudos
MOKHO HAlTH Ha caiiTe Opokepa, NeMO3UTapusi, KIMPUHTOBOW opraHuzanuu u oupxu. [Ipu
MOKYIMKe oOpalmarimeicss Ha pbIHKE CYOOPAMHHPOBAHHOW OONHUralili B CYMMY CIEJIKH
BKJIFOYAETCS YacTh KYMOHHOTO MPOIEHTHOTO J0X0Aa MO CyOOpJWHHUPOBAHHOW OOJIMTaIvu,
paccuuThiBaeMas MPONOPIMOHAIBHO KOJMYECTBY JHEW, MPOMIEAMMX OT JaThl MPEIbIIyIIeiH
BBIIUIATBl  KYIIOHHOIO  J10XOJa [0  JaThl  WCHOJHEHUS  CHEIKH  KYIUIM-TIPOJAXKH
CyOOpIMHUPOBAaHHOW oOmuranuu. J[aHHBI HAKOTUIGHHBIM KYIMOHHBIM JOXOJ TMepenaeTcs

po/aBILly cyOOpAMHUPOBAHHON OOJIUTallUy.
7Ka00b1 M npea10KeHus

XKanobs! u npemioxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIMPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoil 6poxep, unu B bank Poccun.
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[Tpunoxenue Ne 8 k

Buytpennemy crangapry HAY®OP
«TpeboBanus K MPeAOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX T0KYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKYMEHTA MO CTPYKTYPHON OOJHMraliui POCCHICKOT0 SMUTEHTA

WNudopmanimoHHbII TOKYMEHT
CTpyKTypHasi 00,IMranusi pocCUMCKOro SMHTEHTA

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMH C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
HHHHBHHY&HLHOﬁ WHBECTUIIMOHHOM peKOMeHHaHHeﬁ nin PEKIIaMHbIM MaTCpHraJIoOM.
I/IH(l)OpMaI_II/ISI MNpuBCACHA MJId TIOHHMAHUSA CYIICCTBCHHBIX XapaKTCPpUCTUK U PUCKOB

CTPYKTYpPHOM 00JIUraliii poCCUNCKOr0 IMUTEHTA.

ITO He BKJIAJ

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B ciyuyae morepbp KOMNeHcanuii He MPeTyCMOTPEHO

CTpyKTypHbIe 00/ IUraluy NpeAHA3HAYEHbI 11 KBATU(QUIMPOBAHHBIX HHBECTOPOB

OCHOBHbBIC XapPAKTEPUCTHKHU CTPYKTYPHOI 00/ IMIraliMi POCCHICKOI0 SMUTEHTA.

Cpr’KTypHaSI O6J'II/II‘aI_II/IH pOCCHfICKOl"O OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOKHOCTb U pa3sMep
BBITLJIIAT IIO KOTOpOﬁ (,uoxona W BBIUIIAT TpH HOI‘aI_HeHI/II/I) 3aBUCAT OT HACTYIUICHHUSA WK HE
HACTYIUICHUA OIPEACTICHHBIX obcroaTenscTB. K TakuM 00CTOATENHCTBAM MOTYT OTHOCHTBCA,
Harmpumep, AOCTHKCHHEC OMNPEACICHHBIX 3HAYCHHI OECH 0a3UCHBIX aKTHBOB B OIMPECACIICHHBIC
AaTbl, B TOM 4YHUCJIC LCHBI HAa TOBApPbI, LHCHHBLIC 6YMaFI/I, KYpChbl BAJIIOT, IMPOUCHTHBLIC CTABKWU,

MOKa3aTeNM YPOBHs HHIIAINN, OpUITHaIbHAs CTAaTUCTUYECKass HHPpOpMaIIns.
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Pasmep Bcex BBIIIAT MO CTPYKTYPHOW OOJNUTAallMM MOXET ObITh MEHbBIIE €€ HOMHUHAIbHOMN

CTOMMOCTH, TaK)K€ BO3MOXKHA MOTEPSI BCEX BIJIOKEHHBIX CPEJICTB.
Kaxxgas crpykrypHast o6uraiusi OJJHOro BbIIIyCKa UMEET OJJUHAKOBBIM 00beM IpaB.

Iloramenyue HOMHUHAJIBHOM CTOMMOCTH CprKTypHOﬁ O6J'IPIF&HPIPI MOXET OCYIICCTBIIATHCA

YaCTSMH B ITPOIECCE OOPAICHUsI CTPYKTYPHOM 00HMrauy (aMOpTH3AIUS OOTUTaI|H ).

VYCIIOBUSIMH  BBIITYCKA CTPYKTYPHBIX OOJHMTramuii MOTYT OBITh HPEIYCMOTPEHBI YCIOBHSA
JIOCPOYHOTO MOTAIICHUs KaK [0 MHUIIMATUBE IMUTEHTA, TaK M 110 MHUIIUATHBE UX BIajenbleB. B
HEKOTOPBIX CIy4yasX HSMHUTEHT WJIM HWHOE JIMIO 3apaHee OOBABIAET O CBOEH TOTOBHOCTHU
npuoOpecTy y J00OT0 3aWHTEPECOBAHHOTO JIMIA CTPYKTYpPHBbIE OOJUTrallii B OMPEICeICHHYIO
naty (odepra mo obnuranusm). OOpaTuTe BHUMaHUE, 4YTO KOJHUYECTBO CTPYKTYPHBIX
oOnurauuii, npuodperaeMplx Mo odepre, MOKET ObITh OrpaHMYeHO, U Bbl He cMmoxere npu

JKeJTaHWH MTPOAATh BCe UMEIOIIMeECs Yy Bac cTpykTypHBIE 00Iuranuy.

CrpykTypHas o0nuramnus MOXKET IMpeaycCMaTpuBaTh MapameTp, ONMPEAeIIONINi T0II0 A0X0/a,
KOTOPYIO TOJIYYHUT BJajefiel] CTPYKTYPHOH OONMranuu B 3aBUCUMOCTH OT H3MEHEHHS IIEHbI

YCTAHOBJICHHOI'O B SMHUCCUOHHOM AOKYMCHTAIIUHU aKTUBA (aKTI/IBOB) — «KOB(I)(I)I/IHI/IGHT Y4acTus).

CTPYKTypHaSI O6J'II/IFaI_II/I$I MOKET NpCAYCMAaTpUBATh «HACTUYHYIO 3allIUTY KalluTajlIa» — JOJI0 OT

HOMMHAJIA, BHIIUIAYMBAEMYIO B JIFOOOM ciTydae.

Bce yCJIOoBUA TNOTalICHHA MW BBIIJIAT KYIIOHOB IIO CTPYKTypHOﬁ 06n1/1rau1/11/1 OIIPECACIICHLI B

AMHUCCUOHHOMN JOKYMEHTAIINH.

CtpyKTypHBlE OONWTallvy, B OTIMYME OT aKUUi, HE JAIOT IpPaBO HA ydacTUEe B YIPABICHUU
KOMIaHuel (00IecTBOM) - SMUTEHTOM, a TaKXKe MPaBO Ha y4yacTHE B YNpPaBICHUM KOMITAHUEH
(oOmiecTBOM), YbM LIEHHBIE OyMaru yKa3aHbl B SMHUCCHOHHOW JOKYMEHTAllUW KaK aKTHUB, OT

N3MCHCHHA ICHBI HA KOTOpBIfI 3aBHUCHUT MMOJTYUYCHUC BBIIUIAT 11O CTPYKTYPHBIM 06JII/IF3.LII/I}IM.

Yuyacrue B pacnpeeleHMH UMYIIECTBA, OCTAIOLIErocsi NMPH JUKBUAANUN (0aHKPOTCTBE)
3MHUTeHTAa. [Ipy NMKBUIAMM SMUTEHT NPEKpallaeT CBOK JEATEIbHOCTh, €ro HMMYIIECTBO
pacripeiensgeTcst MeXIy Kpenutopamu (Kak ImpaBuiio, MyTeM MPOJaXd UMYIIECTBA U Mepeaadn
JIEHEKHBIX CPEJCTB KpeAUTOpaM), B TOM YHCIE BIAJEIbIIaMU CTPYKTYPHBIX OOJIHTaIMiA
obmiectBa. [Topsmok u pa3mep BBIILIAT BiaeNbllaM CTPYKTYPHBIX OOJIUTAlMi MPU JTUKBUAALIUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOTPEIEICHHOCTb.

OCHOBHbIE PUCKH:
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PbiHOYHBIN pUCK (PUCK HEraTUBHOIO0 M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00/IMrauuu) -
CTOMMOCTH TIPUHAJUICkKAIIe BaMm cTpyKTypHOI OOJIUTaiii MOXKET KaK pacTH, TaK U CHUKATHCAL.
PocT croumocTy CTPpYKTYpHOU OOMUTAIIMK W/WIIH TIOJIOKUTEIbHAS TUHAMUKA B TPOILIOM HMHBIX
MoKa3aTresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO0 CTPYKTYPHOH OOIUranuu, He O3HAyaeT
pocTa CTOMMOCTH CTPYKTypHOH oOnuranuu B Oyaymem. CTOMMOCTh NpHHaaiexameil Bam
CTPYKTYpPHOU OOJIUTAlMU MOXET MEHSTHCS O] BIUSHUEM OOCTOSTEIIBCTB, OT KOTOPHIX 3aBUCUT
MOJTyYEHUE BBIIJIAT MO CTPYKTYPHBIM OONUTamusM (Hampumep, U3MEHEHHE IIeH Ha TOBaphl,
LeHHble OyMaru, Kypchl BaJIOT, IMHAMHUKA IMPOLIEHTHBIX CTAaBOK W WHBIE OOCTOSITENBCTBA, OT
KOTOPBIX 3aBUCHT pa3Mep BBIIUIAT IO CTPYKTYpHBIM oOnuramusiMm). Takxke H3MeHEHUe
PBIHOYHOM CTOMMOCTH CTPYKTYpHOH oOnuranuii MoXeT ObITh CBSI3aHO C HW3MEHEHHEM
BOCTIPUATHUS PHIHKOM (PHMHAHCOBOTO COCTOSIHHS M TIATEIKECTIOCOOHOCTH AIMUTCHTA CTPYKTYPHBIX
obsuranuii, B TOM 4YHUCJIE€ C HM3MEHEHHEM KpPEIUTHOTO PEUTHHTa 3MHUTEHTa (KOHKPETHOIO
BBIMYCKAa CTPYKTYPHBIX OOJMraiuii, juiia, MpeJoCTaBUBIIETO OOECIEUEHUE MO CTPYKTYPHBIM

O6J'II/IF8.I_II/I$IM, IIpu €ro HaJ'II/I‘II/II/I), KOPIIOpAaTHBHBIMU COOBITUSIMU U APpyruMu 00CTOATENLCTBAMU.

Puck mukBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXHOCTb NIPOJAaTh CTPYKTYPHYIO OOJIMTaLlUIO B
10001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHW)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeiokeHus Ha pelHKe. CTPYKTypHBIE 00JUTallud YacTO UMEIOT HU3KYIO JTJMKBUIHOCTb, TO €CTh
u3-3a HeOOJBIIOro oObeMa TOpProB OBIBACT CIOXKHO Hailltw nokynarens.  CTpyKTypHbIE
oOnuranuu MoryT oOpalarbcs Ha OPraHM30BaHHOM M HEOPraHW30BaHHOM pbiHKe. Hamboiee
JIMKBUJIHBIMU SIBJISIFOTCSI CTPYKTYpPHBIE OOJIMraliiy, oOpalaronirecss Ha OpraHi30BaHHOM PBIHKE.
CtpykTypHBbIEe 00Muranuu, He oOpallariecss Ha OPraHU30BaHHOM PBIHKE, MEHEE JTMKBU/IHBI.
OpHako B r000M ciydae Bbl MoxeTe CTONKHYTBCS B ONpEAETCHHBIM MOMEHT C
HEBO3MOXXHOCTBIO TPOJAaTh CBOM CTPYKTYypHBIE OOJIMranmuu MM Cc TeM, 4ro Bam mnpupercs
IpoJaTh MX C CYHUIECTBEHHBIMU YOBITKAMHU HM3-3a CHIIKEHHS CIpoca Ha HUX WIH KaKuX-TuOo
orpaHMuYeHui Ha ux oOpamieHue. [IpeanoceuikaMu sl CHUKEHUS JIMKBUIHOCTH CTPYKTYPHBIX
o0nuranuii MOryT SIBISTHCS: UCKIIOYEHNUE CTPYKTYPHBIX OOJIHMraluii U3 KOTUPOBAIBHOTO CITUCKA
OMpXKM, CHIDKEHHE peHTHHra »SMHTEHTa (KOHKPETHOrO BBINYCKa OOJHMranuii, Juuia,
MPEIOCTaBUBIIErO0 OOecredYeHne 1Mo oOnuramusiM, IMpH €ro HaJu4uH), HeraTHUBHbIE

KOPIIOpPaTUBHbBIE COOBITUS U IPYrHe 00CTOSATENbCTBA.

Kpeautnbiii puck. CyliecTByeT pPUCK HEHMCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIHMTranui
CBOMX 00s13aTeJIbCTB, KOTOPBIM MOXKET peain30BaThCs, B YACTHOCTH, B BUJE HEBBIIUIATHI WU

3alep’)KKM  BBIILIATHl KYIIOHOB W (MJIM) IOTalI€HHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
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o0nuUranuy B MpelyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUICHUS COOBITHH, OMMCAHHBIX B

SMUCCHUOHHOM AOKYMCHTAIUH.

Puck nedouara. Curyauus, npu KOTOPOM 3MHUTEHT HE B COCTOSIHUM BBIILUIATUTH BiajeibliaM
CTPYKTYpPHBIX OOJIMTaluii cymMMy MOramieHds oOnuranuii u (Win) KymoHOB 1o HuUM. B stom
Clly4ae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BJIIOXKEHHS B JIaHHYIO LIeHHYI0 Oymary. edont
MOYET MPOU30MTH y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO pedTHHra. KpeaAuTHBINH pedTHHT
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHHS jAedoiiTa: HauMEeHee
BEPOSTHBIN YPOBEHB, KaK MpaBujIo, o0o3HadaeTcs «AAA» (BBICIINN KPEIUTHBINA YPOBEHb, 3aTEM
cnenyet «AA», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposiTHOCTU fedoinTa). Yem
HUKE KPEAUTHBIM PEUTHUHT IMHUTEHTa (KOHKPETHOTO BBIYCKA CTPYKTYPHBIX OONMraIuii, Jiuua,
MPEIOCTABUBIIIETO 00ECIICYCHHUE MO0 CTPYKTYPHBIM OOJIMTAIUsIM, IPU €r0 HAJUYHUN), TEM BHIIIE,

10 MHEHHIO KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOATHOCTH Je(oiTa.

[Ipu 3TOM, MHUTEHTAMU CTPYKTYPHBIX OOJMTralMii MOryT ObITh KOMIIAHMM, HE 00Jajaroliue
KpPEIUTHBIM peUTHHroM. B 3TOM ciydae ocoOeHHO BaxeH Bamr camocTosTenbHbIM aHamu3
(uHAHCOBON YCTOMYMBOCTH 3MHUTEHTA, KayecTBa OOECIEUYEHUs MO CTPYKTYPHBIM OOIUTalUsM

(pu HAJIMYKH).

Puck OankporcTrBa 3MuTeHTa. B ciiyuae GaHKpOTCTBa 3MHUTEHTa pa3Mep €ro MMYIIEcTBa
HEJ0CTaTOYEH JUIsl pacueToB cO BceMu Kpenutopamu. [loramenue 3a1075K€HHOCTH MPOUCXOIUT
COTJIaCHO 3aKOHOJIATEJIbHO YCTAHOBIIEHHOM o4epenHocTu. Ilopsgok u  pa3mep BbILIAT
BIQJIeTIbI[aM CTPYKTYPHBIX OONWTaluii Npu JUKBUAAIMH (OaHKPOTCTBE) SMHUTEHTa HOCUT
BBICOKYIO HEOIPEIEIEHHOCTh, TaK KaK MMYIIECTBA MOXET OBITh HEJIOCTATOYHO JUISl BHITUIAT IO
CTPYKTYpHBIM oOsuranusM. B pesynbratre Bl MokeTe mNOTEpsITh BCE CBOM BIIOXKEHHUS B

CTPYKTYPHBIE OOJIMTaIlUH.

OMUTEHT CTPYKTYPHBIX OOMUranMii - KpeauTHass OpraHu3alus BIpaBe B3SITh Ha ce0s
00s13aTeNIbcTBA 10 CTPYKTYPHBIM —OONuranusM 0e3 JIOTOJIHUTENBHOIO HMYIIECTBEHHOTO
obecrieyennus o HUM. CIOCOOHOCTH TaKOro AMHUTEHTAa B TOJHOM OOBEME BBINOIHATH CBOU
o0s3aTenbCcTBA IO CTPYKTYPHBIM OOJNUTalMsIM TOATBEPIKIAETCS, HaNpUMep, KpPEIUTHBIM
peTHHrOM u (UHAHCOBBIM TMOJIO)KEHHEM, a TaKKE€ MOXKET IMOJIHOCThI0 MM YaCTUYHO
o0ecreunBaTbcs MNOPYYUTEIHCTBOM, OAHKOBCKOM, TOCYZApCTBEHHOM WJIM MYHUIMNAIbLHON
rapantueil. [lpu mokymnke CTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHE Ha
(UHAHCOBYIO YCTOWYMBOCTh M JOOPOCOBECTHOCTh SMUTEHTA, a TaKKe Ha HAJIMYUE U KauecCTBO

o0ecrieyeHHs CTPYKTYPHBIX OOIHUTaIui.
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Komuccun

[Ipu cpenkax co CTPYKTYPHBIMH OOJIMTAIMSIMU B3MMAaeTCs KOMHCCHS OpOKepa 3a MCIIOJHEHHUE
NOPYYCHHUH, a TaKKe MOTYT B3MMAaThCd KOMUCCHM OWpPKH W KIMPUHTOBOM OpraHH3aluy 3a
COBEpIIECHUE C/ENKHM, KOMHUCCUS JEMO3UTapHs 3a ydeT IIpaBa COOCTBEHHOCTH WHBECTOpA Ha
CTPYKTYypHYyIO oOnuramuio. Pasmepsl Bcex TapuQoB MOXHO HalWTH Ha caiiTe Opokepa,

JIETIO3UTAPUS, KIIMPUHTOBOM OpraHU3aIy U OUPIKH.
7Kano0Obl 1 npeasioKeHust

Kano6wl u mpemnoxenus Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHudaere, B
CaMOpPETyIHPYEMYIO OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOpPOM SBISETCS

Takoi Oopokep, wiu B bank Poccun.
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[Tpunoxxenne Ne 9

Bnayrpennemy cranmaptry HAY®OP
«TpeboBaHus K MPEIOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX TOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

dopma HHPOPMALTMOHHOTO JOKYMEHTa 00 OOJIUTaIlii POCCUIICKOTO IMUTEHTA CO CTPYKTYPHBIM

IOXOI0M

WNHudopmanoHHBIA JOKYMEHT

O0sMranusi poccMiiCKOro IMUTEHTA €O CTPYKTYPHBIM 10X0/10M

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJCHHBIMU TpeOoBaHusiMu. He sBnsercs
VHIUBUIYAIIbHON  WMHBECTULIMOHHOM  pPEKOMEHJAIMEN WA  PEKJIaMHBIM  MaTepHaoM.
Nudopmanust npuBeeHa ajisi TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTAIIUN

pOCCHﬁCKOFO OMUTCHTA CO CTPYKTYPHBIM JOXOAOM.

ITO0 He BKJIAJ

Bb1 MOxKeTE OTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae moreppr KoMneHcaluil He PEAYCMOTPEHO

Hekotopbie 00auranum co CTPYKTYPHBIM [0XOAOM JOCTYNHBI K HNPHOOPETEHHUIO
HEKBAJIM(PUUHPOBAHHBIMU HHBECTOPAMH IPH IOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMS.
OcranbHble 00/IMIanMM €O CTPYKTYPHBIM J0XOAOM MOIYT NpHOOpeTaTb TOJbKO
KBAJIN(PpMIHPOBAHHbIE HHBECTOPHI.
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OcCHOBHbIE XAPAKTEPUCTHKH OOJUTrallMd CO CTPYKTYPHBIM [0XOJOM POCCHIICKOr0

IMUTECHTA.

OO6nuranusi pocCUUCKOro SMUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pasmep
BBIIUIAT TI0 KOTOPOM 3aBUCAT OT HACTYIUIEHUS WJIM HE HACTYIUIEHUS OINPEIEIEHHBIX
00CTOSITENBCTB. K Takum oOcTosATenbcTBAM MOTYT OTHOCHUTBCS, HAIpPUMEP, JOCTHKCHHE
OTpe/IeNIeHHBIX 3HAUEHUH 1IeH 0a3MCHBIX aKTHUBOB B ONPEEIICHHbIC AAaThl, B TOM YHCIIE IIEHbI Ha
TOBaphbI, IIEHHbIE OyMaru, Kypchl BaJIIOT, MPOIIEHTHBIE CTaBKH, MOKA3aTeIU YPOBHSA HHQIIALINU,

ounmanbHas craTucTudeckast HH(POpMaIHs.

Pasmep Bcex BBIIUIAT MO OONHMTAlMKA CO CTPYKTYPHBIM JIOXOJIOM HE MOXET OBITh MEHBIIE €¢

HOMHHAJIbHOW CTOMMOCTH, YTO HHOTIA HA3BIBAIOT «IIOJTHOM 3aIITUTOHN KaInuTaja.

Kaxxnmas obmuramusi co CTPYKTYPHBIM JIOXOJOM OJHOTO BBITYCKAa MMEET OJMHAKOBBIA 00BEM

pasB.

[Toramenne HOMHHAIBLHOW CTOMMOCTH OOJHMTalid CO CTPYKTYPHBIM JIOXOJOM MOXET
OCYIIECTBIISITHCS YACTSIMH B Ipoliecce oOpalieHus obnuranuu (amoptusanus oOnuranuu). B
3TOM Clly4a€ OCTaBIIMECS KYIOHHBIE IUIATEKW MOTYT pPACCUMTHIBATBCS HCXOAS U3

HENOoraneHHON HOMUHAJIBHON CTOMMOCTH OOJIMTallUU CO CTPYKTYPHBIM JIOXOOM.

VYcnoBusMu BbIMycKa OOJMranuil €O CTPYKTYPHBIM JI0XOAOM MOTYT OBITh IMPEAyCMOTPEHBI
YCIIOBHS JIOCPOYHOTO IIOTAIICHUs 10 WHHUIMATHBE SMHUTEHTAa W (WJIM) MO HWHUIMATHBE HX
BJaJieNIblieB. B HEKOTOPBIX Cilydasx SMUTEHT WIM HHOE JIMIO 3apaHee OObBSBISET O CBOEH
TOTOBHOCTH TPHOOpPECTH y JIOOOr0 3aWHTEPECOBAHHOIO JIMIA OOJIMralMM €O CTPYKTYPHBIM
JIOXOJIOM B oOImpeaelneHHylo aaty (odepra mo oOmuramusm). OOpaTuTe BHHUMAHHUE, YTO
KOJIMYECTBO OOJMraluil co CTPYKTYpPHBIM J0XOJOM, MPUOOpEeTaeMbIX MO odepTe, MOKET ObITh
OrpaHMueHO, U Bbl He cMOXkeTe Mpu KellaHWW MpoJaTh Bce uMmeronuecs y Bac obOnuranuu co

CTPYKTYPHBIM JJOXOJIOM.

Bce YCJIOBUA TIIOralli€Hud W BbBIIUIAT KYIIOHOB I10 06J'II/IF3.LII/II/I CO CTPYKTYPHBIM O0XOOOM

ONIPCACIICHBI B 3MHUCCHOHHOM JAOKYMCHTAIIUU.

OO6nurauu co CTPYKTYpHBIM JI0XO/I0M, B OTJIMYME OT aKIMif, HE Jal0T MpaBO Ha y4yacTue B
yIpaBiIeHUN KOMITaHHued (0OIEeCTBOM) - SMUTEHTOM, a TaKKe MPaBO Ha ydyacTue B YIPaBICHUU
KoMIaHuell (001IecTBOM), YbH LIEHHbIE OyMaru yka3aHbl B SMHUCCHOHHOHN JOKYMEHTAllUU Kak
aKTUB, OT M3MEHEHHsS LIEHbl Ha KOTOPBIA 3aBUCHUT IOJY4YEHHE JOXOAOB MO OOJIHralusM co

CTPYKTYPHBIM TOXOJIOM.
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YuacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIIIEIroCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
3MHUTeHTAa. [Ipy JNUKBUIAMM SMUTEHT NPEKpallaeT CBOK JIEATEIbHOCTh, €ro HMMYILIECTBO
pacipenenseTcs MexX1y KpeauTopaMu (Kak MpaBHIIO, TyTeM MPOAaXH UMYIIECTBA U Mepeaadu
JNEHEXKHBIX CPEICTB KpeauTopaMm), B TOM YHUCIE BIaJelibllaMd OOJUTraluid cO CTPYKTYpPHBIM
noxonoM. Brnanenbisl oOauranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpelesieHUu

UMYIIECTBA Mepe]l BIaeIbLiaMH IPHUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKI[Hi.
OCHOBHBbIE PUCKH:

PbiHOYHBIN pUCK (PHUCK HETATUBHOI0 U3MEHEHHSI CTOMMOCTH O0JIMI Al CO CTPYKTYPHBIM
poxoaom). CtonMocTh npuHajyIexkaileid Bam odnuranuu co CTpyKTYpHBIM JT0X0/10M MOXKET Kak
pacTd, Tak M CHIDKaThCs. POCT CTOMMOCTH OOJMUTalMM CO CTPYKTYPHBIM JIOXOJOM H/HJIH
IOJIOKUTEbHASA JIMHAMMKA B INPOLUIOM HMHBIX IOKa3aTellel, OT KOTOPBIX 3aBUCUT J0XOJ IO
o0nuranMM co CTPYKTYpPHBIM JIOXOJIOM, HE O3HAayaeT pocTa CTOMMOCTH OOJMraluu co
CTPYKTYPHBIM J0X070M B Oynymem. CTOMMOCTh mpHHAIexameid Bam oOmuranmm co
CTPYKTYPHBIM JIOXOJIOM MOXKET MEHSTHCS IO/ BIUSHHEM OOCTOATENBCTB, OT KOTOPBIX 3aBUCHT
HOJy4eHHEe JTOXOJ0B (HalpuMep, U3MEHEHHUs 1IeH Ha TOBaphbl, LIEHHble Oymaru, Kypchl BaJlIOT,
JUHAMUKH HOPOLEHTHBIX CTAaBOK M MHBIX OOCTOSITEILCTB, OT KOTOPBIX 3aBHCUT YPOBEHb J10X0/1a
[0 CTPYKTYpHBIM obOnuranusM). Takke H3MEHEHUE PHIHOYHOW CTOMMOCTH OOJMranuii co
CTPYKTYPHBIM JI0XOJ0M MOKET ObITh CBSA3aHO C U3MEHEHUEM BOCIIPHUATHS PHIHKOM (PMHAHCOBOTO
COCTOSIHUSL U TIJIATEXKECIIOCOOHOCTH SMHUTEHTA OOJMraluii co CTPYKTYPHBIM JI0XOJOM, B TOM
YHCI€ ¢ W3MEHEHMEM KpEIUTHOIO PEeWTHMHIa SMHUTEHTa (KOHKPETHOrO BBINYCKa OOJIMTraluid,
JIa, IPeIOoCTaBUBIIEro oOecredyeHre Mo OONUrausaM, Mpu ero HaJu4uu), KOPHopaTUBHBIMU

COOBITUSIMU U IPYTUMU 0OCTOSATETHCTBAMH.

Puck sauxkBuaHocTH. JIMKBUAHOCTB, TO €CThb BO3MOXKHOCTb NPOAATh OOJMIalUio0 Co
CTPYKTYPHBIM JOXOJIOM B JI000OH MOMEHT BpeMeHH Oe3 CYIIECTBEHHOIO CHIKEHUS ee
CTOMMOCTH, 3aBHUCHT OT CHpOca M NPEIJIOKEHUs Ha pbiHKE. OOMUranuu co CTPYKTYpHBIM
JIOXOJIOM YacTO MMEIOT HHU3KYIO JIMKBHJHOCTh, TO €CTh H3-3a HEOOJBIIOr0 0ObeMa TOProB
ObIBaeT CIOKHO HalTH mokynatesns. OOIUrauuu co CTpyKTYpPHBIM JI0XOJIOM MOTYT oOpalarbes
HAa OpraHW30BaHHOM M HEOPraHM30BaHHOM pbIHKe. Hawnbonee IHUKBUAHBIMU SBISIOTCS
o0nuranMu co CTPYKTYPHBIM JIOXOJOM, OOpallaloniecs Ha OpraHM30BaHHOM PpBIHKE.
OO6nuranuu co CTPYKTYPHBIM J10X0/0M, HE 0OpalaroIyecss Ha OpraHM30BaHHOM pBIHKE, MEHee
mukBUIHBL. OJHAKO B J1I0OOM cilydae Bbl MOXeTe CTOJIKHYTbCS B ONPENEIIEHHBII MOMEHT ¢
HEBO3MOKHOCTBIO MPOAATH CBOM OOJUTAllMU CO CTPYKTYPHBIM JOXOJOM HIIM C TeM, uTo Bam
NPUIETCS MPOAATh UX C CYIIECTBEHHBIMU YOBITKAMU U3-3a CHIDKEHHSI CIIpOca Ha HUX WJIM KaKHX-
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nnbo orpaHmueHuil Ha wux oOpamenue. Ilpennocbuikamui 1S CHIDKEHUS JIMKBUTHOCTH
o0suranui  co CTPYKTYPHBIM JOXOJOM MOTYT SIBJSITBCA: MCKIIOUEHHUE OOJHMraudii co
CTPYKTYPHBIM JIOXOJOM U3 KOTHUPOBAJIbHOI'O CHUCKAa OMPXKH, CHUKEHHE PEUTHHra SMHUTEHTa
(KOHKPETHOTO BBIITyCKa OOJIHUralui, JIMia, IpeJoCTaBUBIIET0 00ecreyeHre Mo O0IUrausam, npu

€ro HAJINYMH ), HETaTUBHBIC KOPIIOPATUBHBIC COOBITHS U IPYTHe 00CTOSITEILCTBA.

Kpeautublii puck. CyliecTByeT pUCK HEHCIIOTHEHHUS] YMUTCHTOM OOJIUTAINi CO CTPYKTYPHBIM
JIOXOJIOM CBOUX O00S3aTENbCTB, KOTOPBI MOXET peaTnu30BaThCs, B YACTHOCTH, B BHIE
HEBBIIJIAThl WM 3aJIeP>KKH BBIIJIATHl KYMOHOB M (MJIM) MOTANIEHUS HOMHHAIBHOM CTOMMOCTH
o0JUralu co CTPYKTYPHBIM JIOXOJOM B TPEIyCMOTPEHHOM pa3Mepe HEe3aBHCHUMO OT

HACTYIUICHUA CO6BITHﬁ, OIMCAaHHBIX B YMUCCUOHHOMU JAOKYMCHTAIIUU.

Puck npedoara. Curyauus, npu KOTOPOMl DMHUTEHT HE B COCTOSHUHU BBIIUIATUTBH BIIAJEIIbLIAM
o0nurauuii co CTPYKTYPHBIM JJOXOJIOM CyMMY IOTalleHUsl 00aurauuid v (Uim) KyIoHOB 110 HEH.
B sTOM citydae MHBECTOPBI PUCKYIOT IIOTEPSTH BCE CBOM BJIIOYKEHUS B JaHHYIO LIEHHYIO Oymary.
Jedont MoxxeT NpOU30UTH Y SMUTEHTOB € JHOOBIM YPOBHEM KpeIUTHOro pedtuHra. KpenuTHblii
PEUTHHI OTpa)kaeT MHEHHME PEHTHHIOBOrO areHTCTBAa O BEPOSTHOCTH HACTYIUIEHUS Aedosra:
HauMEHee BEPOSTHBIA YPOBEHb, KaK IpaBuiio, oOo3HauaeTcsi «AAA» (BbICIIMN KpPEOUTHBIN
YpOBEHB, 3aTeM cliefyeT «AA», «A», «<BBBy», «BB», «B» 1o crenenu yBennueHusi BEpOSTHOCTH
nedonra). Yem HUKE KPEIUTHBIM peHTHHT SMUTEHTa (KOHKPETHOTO BBIITyCKa OOJIMTraluii, Tuia,
IpPEeOCTaBHUBILEro obecredyeHne Mmo oONMUranysM, MpH €ro HaJu4yuH), TeM BbIIIE, 10 MHEHUIO

KPEJIUTHOTO PEUTHHTOBOT'O areHTCTBA, BEPOSITHOCTH JieoTa.

[Tpu sTOM, SMUTEHTaMH OOJIUTALMNA CO CTPYKTYPHBIM JIOXOJAOM MOTYT OBITh KOMIIAHUH, HE
obJaarolye KpeauTHBIM peUTUHTOM. B 3TOM ciydae ocobeHHO BaxeH Bamn camocTosITeNnbHBIN
aHaIM3 (PUHAHCOBOM YCTOMYMBOCTH SMUTEHTa, KadecTBa oOecredeHusl Mo obiaurauusam (mpu

HaJIUYKH).

Puck O0ankporcrBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMyIIecTBa
HEJ0CTAaTOYEH JUIsl PacCUeTOB CO BCceMHU Kpenutopamu. [loramenune 3a10/5K€HHOCTH POUCXOIUT
COIVIAaCHO 3aKOHOJATENBbHO YCTAHOBJIEHHOM oudepenHocTtd. Hecmorps Ha To, 4TO B Ciiydae
0aHKPOTCTBA BBIMJIATHl OCTABIIETOCSI HMMYIIECTBA HMHUTEHTAa TPOU3BOAATCA BIAJeNIbliaM
oOnuranuii mepen BiaJeNblaMH MPUBUIETUPOBAHHBIX M OOBIKHOBEHHBIX aKLUH, MMYIIECTBA
MOXET OBbITb HEJOCTaTOYHO JJISi BBHIIAT MO OOJUramusM cO CTPYKTYpPHBIM J0XoioM. B

pe3yibTaTe Br1 moxeTe MOTCPATH BCC CBOU BJIOKCHUA B 06111/1rau1/n/1 CO CTPYKTYPHBIM OOXOOOM.
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B OonpmmHCTBE CilydaeB SMHTEHT OepeT Ha celsi oO0s3arenbcTBa IO oOiMranusM  0e3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO olecriedeHus 1no HUM. CroCOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBITIOJIHATH CBOU 00513aTEIbCTBA IO OOIHMTaIMsIM [TOATBEPKAACTCS, HATPUMED, BEICOKUM
KpPEIUTHBIM PEHTHHIOM SMHUTEHTA, €0 YCTOMUMBBIM (DMHAHCOBBIM IOJIOKEHHEM U T.1. Bmecte ¢
TEM MCIIOJHEHHE 005A3aTeNbCTB IO OOJMranusM MOXXET IOJHOCTbIO WM  YacTHYHO
o0ecreynBaTbCsl 3aJI0TOM, MOPYYUTEITBCTBOM, OAHKOBCKOW TapaHTHEH, roCyJapCTBEHHON WIH
MYHULIMINIAJIbHOW rapanTueil. [Ipenmnonaraercs, 4To B cilydyae HEBBIIOJIHEHUS YMUTEHTOM CBOMX
00s13aTeNIbCTB MO TAaKUM OOJMranusM IOTalleHue 3aJ0JDKEHHOCTH Iepell  BiajenbliaMu
oOnuranuii  ocymecTBiasercss (IOJHOCTBIO MJIM YaCTMYHO) 3a CUeT MPelyCMOTPEHHOIO
obecnieuenus. [Ipu nokynke obsuranuit Bam cienyer oOpatuTh BHUMaHHME Kak Ha (PMHAHCOBYIO
YCTOMYUBOCTB U JOOPOCOBECTHOCTh SMUTEHTA, TAK M Ha KAYECTBO OOECTICUSHHS 110 OOIUTAHsIM

(pu HAJIMYKH).
Komuccun

[Ipu cpenkax ¢ oOnWranmMsiMU CO CTPYKTYPHBIM JIOXOJIOM B3MMAaeTCsl KOMHCCHs Opokepa 3a
UCIIOJIHEHUE MOPYYEHMH, a TakkKe MOXKeT B3MMAaThCsl KOMHUCCHMM OWUPXKH M KIMPUHTOBOU
OpraHu3alliK 332 COBEPILEHHE CAEIKH, KOMUCCHS JEMNO3UTapHsl 32 y4eT IpaBa COOCTBEHHOCTH
MHBECTOpa Ha OOJIMTallMIO0 CO CTPYKTYPHBIM A0X0J0M. Pa3Mepsl Bcex Tapu(oB MOKHO HaWTH Ha

caiite Opokepa, leno3uTapusi, KIMPUHIOBOW OpraHU3alK U OUPKH.

IIpu mokynke oOparmiaromielics Ha PBIHKE OOJIUTAIMH CO CTPYKTYPHBIM JIOXOJIOM B CYMMY
CIICJIKH MOYKET BKJIIOUATHCS YaCThb OCHOBHOTO W/WJIH (DPUKCHPOBAHHOTO KYIIOHHOTO MPOIEHTHOTO
J0X0/la TO0 OONUTaluud CO CTPYKTYPHBIM JOXOJOM, pacCUMUThIBaeMasi MPOMOPIHOHATHHO
KOJINYECTBY JHEW, MPOLIEAIINX OT JAThl IMPEABIAYIIEH BBIILIATHI KYIIOHHOIO J0XOJa 0 JaThl
WCIIOJTHEHHS CHCJIKU KYIUTU-TIPOJaxu oOnuraruu. J[aHHBIA HaKOIUIEHHBIH KYMOHHBIM JT0XO[
nepesaeTcsl MpojaBly OOJHMraluud CO CTPYKTYPHBIM JOXOJOM. YTOYHHTE IpaBHiia pacuera

HAKOTUICHHOTO KYIIOHHOTO JTOXO0/a MPH MOKYIKE OOJIHUTaIlUi CO CTPYKTYPHBIM JJOXOJIOM.
7Kano0b1 1 npen10:KeHus

Kanobsl u npennoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opoxkep, i B bank Poccun.
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[Ipunoxenue Ne 10

Buyrtpennemy crannapry HAY®OP
«TpeboBaHus K IPETOCTABIECHUIO OpOKEepaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

(6] (I)I/IHaHCOBLIX HHCTPYMCHTAX»

®opma HHPOPMALMOHHOTO JJOKYMEHTa 00 ONIIMOHHOM JIOTOBOpPE

WNHpopMannoHHbIN JOKYMEHT
OnuMoHHBIH J0r0OBOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHBIMU TpeOoBaHusiMu. He sBnsercs
VHIUBUIYAIIbHON  WMHBECTULMOHHOM  pPEKOMEHJAIMEN WM  PEKJIaMHBIM  MaTepHajoM.
Wudopmanus mnpuBeAeHa i1 TIOHMMAHHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
ONLIMOHHOIO J0T0BOpa

ITO He BKJIAJ

Bbl Mo:keTe He TOJIbLKO MNOTEPATH BCE€ YTO BJOKHIM, HO U B HEKOTOPLIX CJIydadX
0CTATHCA J0JI’KHbI

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B cayyae morepb KoMIeHcauui He IPeLyCMOTPEHO

HeKOTopble OINMIIMUOHHBIC TOTOBOPLI NMPECIHAZHAYCHDBI 1JIsA KBaJIPl(l)PlIII/IPOBaHHI)IX
HHBECTOPOB. I[.TIH HeKBaJII/I(l)I/IIII/IPOBaHHLIX HHBECTOPOB 3AKJII0YCHHE ONMNIIUOHHBIX
A0T0BOPOB JOCTYIMHO TOJbKO NMNPHA MOJOKHTECJIBbHOM pPE3yabTaTe TCCTUPOBAHUIA.

OcHoBHbBIE XApPpaAKTEPUCTUKHA ONMIIUOHHBIX JOIrOBOPOB:
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OnuuoHHBIN TOTOBOp (OMIIMOH) - 3TO JOTOBOP, KOTOPBIH JaeT MOKYIATEeNI0 OIHOHA IIPaBO
KyIHUTh WIK MPOJaTh OA3MCHBIM aKTUB 10 ONPEACICHHON IIeHe B OyayIeM, IPU 3TOM Y MpoJaBla

OIIIMOHA BO3HUKAET BCTPCUHAA 0053aHHOCTH HCIOJIHHUTD Tpe6013a}me IMoKynaTeJis.

OnmuoHsl MOTYT 00paIiaThCsi HA OPraHU30BAaHHBIX TOPTaxX WJIM 3aKJII0YaThbCs HAa BHEOHPIKEBOM
PBIHKE, pa3jinyaTbCsl 0 BUAY, TUILY IIOCTaBKHU, CIIOCOOY UCIIOJIHEHUS, CIIOCO0Y YIUIaThl IPEMUH,

0a3uCcHOMY aKTUBY U T.J.

OnmuoH MOXKET TMpenycMaTpuBaTh MPaBO MOKYNKM Oa3MCHOrO akTHBa B OyAylieM 1o
YCTaHOBJICHHOM 1I€HE B OMPEENICHHBIN CPOK («OIMLKUOH KOJUI»), WU MPaBO MPOJaXu 0a3UCHOTO

aKTHBa B OyyIlIeM MO YCTaHOBJICHHOH IIEHE B OMPEENIEHHBIN CPOK ((«OIIIMOH IIYT)).

OnuMoH MOXeT MpeaycMaTpuBaTh IPAaBO IOKYINATENIs ONLMOHA MCHOJHUTH ONIMOH B
MIPEIyCMOTPEHHYIO ATy («E€BPOIEUCKHI OMITMOHY ), THO0 B JIF000# IeHB 10 OMPEACICHHON TaTh

(«aMepUKaHCKUM OIMLIKOHY).

[Ipemust MOKeT ymiauuBaThCs €IMHOPA30BO MPHU MOKYIIKE ONMIIMOHA («IIPEMHUAJIBHBIN OMIIMOHY),
IOpU 3TOM JI0 MCIIOJIHEHHUS ONIMOHA IO3UIMS HE IEepeoleHUBAeTCs, U BapUallMOHHAs Mapxka (
CyMMa [JEHEXKHBIX CpEACTB, KOTOPYI0 OJHAa H3 CTOPOH OMNIIMOHHOTO JO0roBopa oO0s3aHa
YIUIAYMBaTh APYrOW CTOPOHE KaKJbIM J€Hb B 3aBUCUMOCTH OT COOTHOIIECHUS LIEHBI 3aKI0YEHUS
OIIL[MOHHOI'0 OrOBOpa M €ro TEKyILIeW LIEHbl) He nepeuucisercs. B ciydae, ecin mpemus He
YIJIAuUBAETCsl, MPOMCXOIUT €XeIHEBHOE (MEePHOJUUECKOe) TIEepPEeUUCIIEHHe BapHALMOHHOM

Map>kKH J10 UCTEYCHHS CPOKaA OIMIIMOHA («MaAPKUPYEMBIH OTIITHOHY).

«IlocTaBOYHBIE OMIIMOHBIY npeamnojararoT IMoCTaBKy 0a3UCHBIX aKTHBOB. HpI/I HUCITOJTHCHUHN
«pacCue€THOTO OIOHWOHAa» JABHUKCHUA 0a3HWCHOrO aKTHBa HE MpoucCxoanuT — BMCCTO I3TOIO
MMPOU3BOAUTCA TMEPCUYHUCICHUEC IOCHCKHBIX CPCIACTB IOKYIIATCIII0, €CJIM OIIMOH OKa3aJiCid

IPUOBLUTHLHBIM.

ba3ucHpIM akTHUBOM OIIIMOHa MOI'YT BBICTYIIaTh HICHHBLIC 6YM8.FI/I, AOT'OBOPELI, SABJIAIOIINCCA
MMPONU3BOJAHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMHU, TOBApbI, BaJll0OTa U T.IH. OI[HOBpCMCHHO Ha
OpTraHHU30BaHHBIX TOprax MOTI'YT O6paHIaTI)CSI HECKOJIBKO OIINUOHHBIX JOrOBOPOB Ha OJAWH

0a3UCHBIN aKTUB C Pa3HbIMU CPOKaMU HUCITOJTHCHUA.

B cnyuae, ecnu onuuoH oOpamaercs Ha OPraHM30BaHHBIX TOprax, YCJIOBHS OIIIMOHHOTO
JIOTOBOpa yKa3zaHbl B chenu(uKauy, KOTOpas pa3MelaeTcs Ha caite Oupxu. B cioydae
3aKJTFOYCHUS BHEOUPKEBOTO OIIIMOHA BCE YCIOBUS YKA3bIBAIOTCS B JIOTOBOPE.

OCHOBHbIE PUCKH:

[alal
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PuIHOYHBIN pHUCK

Jloxoapl MHBECTOPOB B ONILMOHBI 3aBUCAT OT LEHbI (3HAueHUs) OA3MCHOrO akTHBa, KOTOpas
MOJKET KaK pacTH, TaK M CHIKATbCS, M €€ JUHAMHMKAa B IIPOLUIOM HE O3HAYACT TAKOU XKe
nuHaMukd B OyaymeM.  CymiecTByeT pUCK TOro, MOKymas ONIMOH Bel morepsiete Bce
BIIO’)KCHHBIE CPEICTBA, a B Cllydae, e€ciu Bbl BbICTylaere mpojaBLiOM OILKMOHA, Bbl Moxere

IMOTEPATH HE TOJBKO BCE, UTO BJIOKHUIIN, HO U OCTATbCA JOJI?KHBL 6p01<epy

Puck JIMKBU/JHOCTH. OTCYTCTByeT rapaHTvuda JIMKBUJIHOCTH OIIIKMOHA B JIF000H MOMEHT
BPEMCHH. B ciiydac, €CiId OIIINUOH o6pamaeTc;1 Ha OpPraHU30BAHHBIX TOprax, JIMKBUIHOCTb
3aBHUCHUT OT CIIpoCa W MNPCIJIOKCHHA Ha PBIHKC. Puck JIMKBUJHOCTU HPOABJIACTCA B CHUIKCHHUU
BO3MOXHOCTH COBCPIIUTL CACJIKY C OIINUMOHOM, B TOM YHUCIIC 3aKpPbIThb I[MO3UIUIO II0

HCO6XOHHMOﬁ ICHC HN3-3a CHUXKCHUA CIIPOCAa HAa HET'O.

[To3unuus mo ONIUMOHHOMY J1I0TOBOPY, OTKPBITasi HA BHEOUPKEBOM PBIHKE, MOXKET ObITh 3aKpbITa
TOJIbKO Ha BHEOMpkKEeBOM pblHKE. CylIecTBYyeT PUCK TOro, 4ro Bbl He cMoO)KeTe 3aKphITh
HO3MLHUIO 110 ONLMOHHOMY J0TOBOPY, 3aK/IIOUEHHOMY HAa BHEOUP)KEBOM PBIHKE, 1O MCTEUEHUS

CpoOKa oInmuoHa.

Puck ucnosab3oBanus puHaHCOBOro miae4ya. Yacto ans Toro, 4roObl OTKPBHITH MO3ULHUIO IO
ONIIMOHHOMY J0roBopy, Bam Heo0X0aMMO HMETh TOJBKO YacTh CTOMMOCTH JOTOBOpa
(rapanTHiiHOE OOecrieueHue), a He BCI0 CyMMy LieaukoM. [1pu aTom Bo3HHKaeT «3¢ ekt mieday,
KOTOPBII yBEIMUYUBACT KaK MOTEHLUHUAIbHBIA JTOXOJ, TaK U BO3MOKHBbIE YObITKHM. Kinnpunroas
OopraHu3anusi U OpOKepbl [OJDKHBI YIPaBISATh PUCKAMU M B HEKOTOPBIX CIy4yasX BBHIY
HEOJarONpUATHBIX PHIHOYHBIX KOJIEOAHMM MOryT MNOTpedOBaTh BHECTU JOMOJHUTEIbHBIC
JICHEeXHBIE CPE/ICTBA M CIeNIaTh 3TO B KOPOTKOE BpeMs, a B CIyyae HEUCIOJIHEHUS TpeOOBaHMS
Opokep HMeeT NpaBO NPUHYIUTEIBHO 3aKpPbITh MO3UILHUI0 MO onuuoHy. OOmuil yOBITOK,
KOTOpBI BBl MoOkeTe MOoHecTH B pe3yjbTaTe omepanuil ¢ ONUHUOHAMH, MOXET 3HAYUTEIIbHO

IMPEBBICUTH CYMMY BJIOKCHHBIX CPCJICTB.

Puck nsmeHeHnust pazmepa rapaHTHiiHOro0 odecnedenusi. B nepros yaep:xanus HO3ULUHU 1O
OMpKEBOMY ONMIIMOHHOMY KOHTPAKTy MOXKET TPOU30UTH MepecyeT rapaHTUHHOTo 0OecreyeHus,
¥ OHO MOJKET 3HAYUTEIBHO YBEIMYHUTHCSA, UTO 3aCTaBUT Barero 6pokepa motpedoBaTh BHECTH
JIOTIOJIHUTEIIbHBIE IEHEKHBIE CPEJCTBA ISl COXPAHEHUS ITO3ULIUU U CAENIATh OTO B KOPOTKOE
Bpemsl. MI3MeHeHne rapaHTUHHOTO 00ecTIeYeHsI MOXKET OCYIIECTBIATHCS KaK B TEUEHUE

TOPrOBOM CECCUH, TaK U BHE TOPTOBOW CECCHM.
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Puck NpUHYAUTENBHOIO 3aKpBITUS NMO3MUIMHU. B cioywae, ecnm Bammx NEHEXKHBIX CPEICTB,
UMEIOIMXCSA B PAaCHOPsDKEHUHN Opokepa MpH 3aKII0YEHUN OMPKEBOTO OMIIMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO JUIS TapaHTHUHHOTO OOEeCIeYeHHs WM YIUIaThl BapUAIllMOHHOW MapKu, Opokep
UMeeT IIPaBO MPUHYAUTEIBHO, TO €cTh Oe3 Baiero coryacusi, 3aKpbITh MO3ULMIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKPBITHE NO3ULUH IIPOUCXOJUT IO TEKYILIUM LIEHAM, KOTOPbIE MOT'YT
OBITh HEBBITOAHBI 17151 Bac 1 mpuBecTH K BOSHUKHOBEHHIO y Bac yObITKOB. BBl MOXeTE moHecT!
3HAYUTEJIbHbIE YOBITKH, HECMOTPS HA TO, YTO IOCJIEC 3TOTO0 U3MEHEHHE IIEHbI 0a3UCHOTO aKTHBA
MOYKET HPUHATH OnaronpustHoe A Bac HampaBnenue u Bel nmomyumnu Obl goxon, eciau Obl

Bama mo3unusi He ObuTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Tpu cnenkax ¢ onuMOHaMU Ha OMpIKe B3MMaeTCsl KOMUCCHS OpoKepa 3a OTKPBITHE M 3aKpbITHE
HO3MLIMH, TAK)KE MOT'YT B3UMaTbCsl OT/ENbHAs KOMHCCUsl OpoKepa 3a MCIIOJIHEHUE OINIMOHHOTO
JIOTOBOpa, OMpiKeBasi M KIIMPUHTOBasi KoOMHCCUH. Pa3mepsl Bcex Tapu(oB MOKHO HAlTH Ha caiiTe

Opokepa, KIMPUHTOBOW OpraHU3alui U OUPKU.
Kano0b1 1 npensoxKkeHus:

Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMpyEMYIO0 OpraHu3aluio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, uwiu B bank Poccun.
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[Ipunoxenue Ne 11

Buytpennemy crannapry HAY®OP
«TpeboBaHus K IPEIOCTABIECHUIO OpOKepaMu
MH(OPMALIMOHHBIX TOKYMEHTOB

(6] (1)I/IH3.HCOBLIX HHCTPYMCHTAX»

®opma UHPOPMAITMOHHOTO IOKYMEHTa 00 MHBECTUI[MOHHOM I1ae

MacBOro HHBECTUIIMOHHOI'O (I)OHI[E[ (KpOMe 6I/Ip)KeBOFO 1acBOIro HHBECCTUITMOHHOT'O (I)OHI[a)

WNHpopMannoHHbIH JOKYMEHT

NHBecTMUMOHHBII Mail MaeBOro MHBECTHLHHMOHHOTO (oHAa (Kpome OHMPIKEBOr0 MaeBOro

HHBECTUIIHOHHOTO ()OHIA)

[IpenocraBisieTcsi B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
VHJABUAYAIIbHOM  WMHBECTULMOHHOM  pPEKOMEHJAIMEN WM  PEKJIaMHBIM  MaTEpHaJIOM.
Nudopmanust mnpuBeneHa A TMOHUMAHHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB
WHBECTHIIMOHHOTO TiIasg TIAeBOT0 HWHBECTHIIMOHHOTO (oHAa (KpoMe OHpIKEBOrO TaeBOro

WHBECTHIIMOHHOTO (POH[IA).

ITO0 He BKJIAJ
Bb1 MOxKeTE OTEPATH BCe, YTO BJIOKUIN
CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCYAAPCTBOM

B cayuyae morepb KoMIneHcanuii He MPeAYCMOTPEHO
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HCKOTOPBIC HHBECTHUIIMOHHBIC ITAH MAC€BbIX HHBCCTUIITMOHHBIX (l)OHI[OB
npeaHasHaAa4YCHbI JIs KBaJII/I(l)I/IIII/IPOBaHHLIX HHBECTOPOB, HEKOTOPLIC JOCTYITHBI K
npnoﬁpeTeHmo HeKBaJ’II/I(l)I/IIII/IPOBaHHLIMI/I HHBECTOPAMMU IIPHA INOJOKUTEJIBHOM

pe3yJibTaTe TeCTHPOBAHHUS.

OcHoBHBIE XapaKTEePUCTUKH HHBCCTHIHOHHOIO Iasg IaeBoro MHBECTUINHOHHOI'O (l)OHlIa

(kpome OMPIKEBOr0 MaeBOr0 HHBECTULIMOHHOTO (poH/IA):

WMHBEeCTHITMOHHBIN Tali 1MaeBoro MHBECTUHIHOHHOTO (oHma (maii [IM®D) - 3to nennas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajeiblia B MpaBe o0IIeld cOOCTBEHHOCTH Ha MMYIIECTBO,
COCTABJISIONIEE 1TACBOM MHBECTUIIMOHHBIN (DOHJ, TPaBO TPeOOBATH OT YIPABJISIOIIEH KOMITAHUT
HAJIJIEKALEr0 JOBEPUTEIBLHOrO yrpaBieHUusa umyiectsoM [INM® B cOOTBETCTBUMU C IpaBUIAMH
JnoBeputenbHoro ymnpasieHusd. Taxxe nail [IM® ynoctoBepsier mpaBo MOJYyYEHHsS JOXOAA OT
JIOBEPUTENIbHOTO  ynpasieHuss wumymectsom [IM®, ecaum mnpaBuwiamMu JOBEPUTEIBHOIO
yIpaBieHUs MPEAyCMOTpPEHa BbIIUIaTa Takoro Aoxoja. I[IpaBuia JOBEpUTENBHOIO YIpPaBIIEHUS
[MN® st HeKBaTM(HUIMPOBAHHBIX HMHBECTOPOB IMYOJIHMKYIOTCS Ha CalTe YHIpPaBISIOMICH

KOMIIaHHH.

[MN® moryt 6bITh OTKpBITEIMU (OIIN®), nntepBanbabiMu (UITN®D), 3akperteiMu (3ITUD). TTaii
OIIM® naer mnpaBo Biaenblly TpeOoBaTh OT YIPABIAKOLIEH KOMIAHUM IOTalIeHUs
WHBECTULIMOHHOIO Tas W BBIIIATHI JICHEKHOU KOMIIEHCALMU, COPA3MEPHOMN NPUXOMSILEHCS Ha
Hero noisie B obmem umytiectBe OIIN®D, B mo6oit pabounii nenb. [lait UTITND moxeT ObITH
IIPEABSBIIEH K IOTAIIEHUIO TOJBKO C OIPENEICHHON MEPUOJANYHOCTBIO - HE PEKE OJJHOTO pasa B
roJl B TEYEHHE CPOKa, OIPEJICIEHHOrO MPaBUJIaMU TOBEPUTEIHHOIO YIPABJICHUS 3TUM (PoHIOM.
[Tayt 31T ® noramaercs npu npekpamennn 31N u B ciyyasx, NpeyCMOTPEHHBIX 3aKOHOM, a
TaKKe J1aeT IIPaBO y4yacTBOBATh B 00IIEM COOpaHUHU BIIaI€TIbIIEB HUHBECTUIIMOHHBIX 1a€B.

IlepedyeHb aKTHBOB, B KOTOPBIE YIPABJIAIONIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeacTBa [IND,
CTPYKTypa 3THX aKTHUBOB OIPEHEIAIOTCS B MHBECTULMOHHOM [EKJIapaluy, COJIepXKalleucs B

npaBujiax JOBECPUTCIILHOI'O YIIPABJICHUA (I)OHI[OM.

Kaxnplii MHBECTHLIMOHHBIM TMail  yJAOCTOBEpseT OJWMHAKOBYIO JIOJNIO B IMpaBe oOImen

COOCTBEHHOCTH Ha UMYIIECTBO, cocTapisroriee [TD.

3a cuer wumymecrBa [IM® ynnaumBaercs BO3HArpakJI€HUE YIPABISAIOMIEH KOMIIAHUH,
CHEHAIM3UPOBAaHHOMY JICTIO3UTAPHIO, PETUCTPAaTOpy, a TakKe OIUIaYMBAIOTCS PacXojbl,
CBSI3aHHBIE C JOBEPUTENbHBIM yrpaBieHueM [IM®. MakcumanbHbI pa3Mep TaKUX pacXoJ0B U
BO3HArpaxJ€HUM yKa3aH B IpaBUJIax JOBEpUTEIbHOTrO ynpasieHus [1O.
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OcHOBHBIE PHCKH:
PbiHOYHBIN PUCK (PUCK HETATUBHOI0 M3MeHeHus1 crouMocTu nasi [IN D).

Croumocts mpuHajuiexamniero Bam unaBecturmonHoro mnas I[IM®D moxer kak pacTu, Tak H
CHUXXKATbCS, U POCT CTOMMOCTH B IPOILIOM HE O3HayaeT pocta B Oyaymiem. CyIIecTByeT pHCK
TOrOo, 4T0 BBI MOHEceTe yOBITKM B pe3ynbTare CHIbKeHHUs crouMoctu mas [IM®D. Puck yOobITKOB
CBSI3aH IPEXKIE BCEro C M3MEHEHUEM DPBIHOYHOW CTOMMOCTHM AaKTHUBOB, cocraBisitommx [TAD,
HaIpUMep aKIUii, oOIUraluii, HeIBU’)KUMOCTH U T.II., U3MEHEHHEM KYpPCOB BaJIIOT, MPOLIEHTHBIX
cTaBoK. Take B OTAeNbHBIX ciaydasx croumocts nas [IM® moxer ynacts 10 «HyJs1», Toraa Bel

MOYETE MOTEPATHh BCE BJIIOKEHHBIE CPEICTBA.
Puck JUKBHIHOCTH

JIMKBUIHOCTD, TO €CThb BO3MOXKHOCTH TpojaTth mail [IM®D, umeromuii TUCTUHT Ha OUpXKe, B
M000l MOMEHT 0€3 CyIIEeCTBEHHOTO CHIDKCHHS €ro CTOMMOCTH, 3aBHCHT OT CIIpoca H
MPEIUIOKEHUST Ha PhIHKE, a Takke MHBIX (akTopoB. M3 oOpamarommxcs Ha OPraHU30BAHHOM
phIHKE HanbOosee TUKBUAHBIMU ABISIOTCS man OITN®, nan UTTN® u nau 3I[IUD, kak npasuio,
MeHee JIMKBUIHBI, OJHAKO B JIOOOM ciiydae Bbl MOKeTe CTONKHYTHCS B ONpeAeICHHBI MOMEHT
C HEBO3MOXKHOCTBIO Ipojath cBou mau [IM® wim ¢ tem, uro Bam npuuercs mpoaars ux ¢
CYIIIECTBEHHBIMH YOBITKAMHU W3-3a CHHKEHHS CIIPOCa HA HUX WM KaKUX-JIMOO OTpaHUYCHHUMN Ha

ux oOpaleHue.

Taroke s noramenus nast [IM® Bel MoxxeTe 00paTUThCs HANPSAMYIO K yIIPaBIIsIONIEH
KOMITaHWH. ITOPAAOK IO1a4YM 3asBOK Ha IOralleHue MUHBECTULMOHHBIX naeB [IM® 3aBucar or
tuna GoHJ1a U YKa3bIBalOTCA B MTpaBUJIax J0BepUTeIbHOro yrnpasieHus [IUO.

Puck HapyumieHusi npaBuJl J10BepuTeNbHOr0 ynpasjenus [TA®

Bbl Hecere puck monydeHHsl YOBITKOB BCIEICTBHE HapyIIEHUS YIPaBISAIONIEH KoMIlaHuel
IpaBUJ JOBEpUTENbHOro yrpasiieHus [IM®, B ToM 4uciae HECOOTBETCTBHS COCTaBa aKTHUBOB
(oH]a MHBECTUIIMOHHOM Nekapanuy (oHma u3-3a HEKOPPEKTHBIX ACUCTBUM Ui Oe3eiicTBus
YIpaBIAONIEH KOMIIAHWM, HECOBEPIICHCTBA MM OIIMOOYHBIX BHYTPEHHHX IPOLIECCOB
VIOpaBISIOUIEH  KOMIAHMM, ONEpPAlMOHHBIX COOEB, HEJAOCTAaTKOB  MH(POPMAIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cnenkax c¢ masmu [TM® dyepe3 Opokepa B3uMaeTcsi KOMHCCHS Opokepa 3a HCIIOJHEHHUE

MOpYYEHUHN, a TaKKe MOTYT B3UMAaThCS KOMHUCCHHM OWUPXM UM KIMPUHTOBOW OpraHU3alud 3a
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COBEpILEHHE C/CIKH, KOMHCCHUS JIETIO3UTApH 32 YUeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[IN®. Pa3mepsl Bcex TapupoB MOXKHO HAWTH Ha caiite Opokepa, Jerno3uTapusi, KIMPUHTOBOM

OpraHu3aIy U OUpKH.
7Kano0Obl 1 npeasioKeHust

XKanobsr u npemoxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyanuyaere, B
CaMOpEryJIMpyEeMYyI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PbIHKA, YIEHOM KOTOPOH SIBIISETCS

Takou Opokep, wiu B bank Poccun.

[Ipunoxenue Ne 12

Buytpennemy crannapry HAY®OP
«TpeboBaHus K PEIOCTABICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JIOKyMEHTOB

o (I)I/IHaHCOBLIX HHCTPYMCHTAX»

®opma UHPOPMAITMOHHOTO IOKYMEHTa 00 MHBECTUI[MOHHOM I1ae

POCCHICKOTO OMPIKEBOTO MA€BOTO MHBECTUIIMOHHOTO (hOHIa

NHupopmanoHHBIA JOKYMEHT
HNHBeCTHIHMOHHBIN Al POCCUIICKOro OMPKEeBOro NaeBOro HHBECTULHOHHOTO (oHAa

[IpenocraBnsieTcs B COOTBETCTBUM C YCTaHOBJEHHbIMU TpeOoBaHusiMu. He sBnsercs
WHIVUBHUIYyAIbHOW  WHBECTHIMOHHOW  PEKOMEHJAlMEW WM  PEKIAMHBIM  MaTepUalIOM.
Wndopmanusg mnpuBeAeHa Uil TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTHK H  PHCKOB

HMHBCCTUIIMOHHOT'O I1ast pOCCI/IfICKOFO 6I/Ip)KeBOI‘O HacBOro HHBECTUIIMOHHOI'O (bOHI[a.

ITO He BKJIAJ
BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) TOCYAAPCTBOM
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B cayuyae morepb KoMIneHcanuii He MPeAyCMOTPEHO

O0mme XapaKTepUCTUKN HHBECTULHMOHHOTO Masi POCCUIICKOr0 OMpPKeBOro Maesoro

HHBECCTHIIMOHHOTO (l)OH)Ia:

VHBeCTUIMOHHBIM Tail POCCHIICKOro OMpP)KEBOrO0 MAaeBOr0 HMHBECTHUIIMOHHOTO QoHAa (mai
BIIM®) - 310 nenHas Oymara, KOTopas YAOCTOBEpSeT IOJI0 €ro BIAJeNblla B MpaBe oOImei
COOCTBEHHOCTH Ha HWMYIIECTBO, COCTaBIIAIOLICE IAeBOW HWHBECTULUOHHBIA (OHJ, IpPaBo
TpeOOBaTh OT YHOpaBISIOIEH KOMIOAHMM HAJUIekKallero JOBEPUTEIbHOIO  YIpaBJICHUS
uMyiectBoM [IM® B cOOTBETCTBMM C NpPAaBWJIAMH JOBEPUTEIBHOIO YIPAaBICHUS, IOKYIIKa U
Ipojaka KOTOPOH MPOMCXOAUT Ha OupxkeBbIX Toprax. Taxke mail [IM® ynocroBepser npaBo
MOJYYEHHS JI0XOAa OT JOBEPUTENBHOIO ympasieHus umymiectBom [IN®D, ecnu npaBuinamu
JIOBEpUTENIBHOIO  YIPABJIEHUS  INPEJyCMOTpEHa BbIIIaTa Takoro jgoxona. Ilpasuna

noseputenbHoro ynpasienus IO nybnukyroTes Ha caiiTe ynpaBisiomneil KOMIaHHUH.

JlukBupHocts maeB BIIM® wu CcoOnocTaBUMOCTh HMX 1LEH C PAaCYETHOM CTOMMOCTBIO
WHBECTUIIMOHHOTO TMasi O00ecreYynuBaeTcs MapKeT-MeHKepoM, ACHCTBYIONIMM Ha OCHOBAaHUU
CIEIHMAIbHOTO JIOTOBOpa ¢ Oupkel Ha TNPeayCMOTPEHHBIX MpaBHJIAMU JOBEPUTEIBHOTO

yIIpaBJICHUS YCIOBUSIX.

Pacuernas nena onnoro nast BIIM® onpenensercss HA OCHOBAHWM TEKYILMX PHIHOYHBIX LIEH Ha
aktuBbl, Bxozsaume B bBIIN®, u nybnukyercs Ha caiiTe OUpKH.

[Iepeyenp akTHBOB, B KOTOPBIE YNPABIAIONIAS KOMIIAHHWS MOXET HWHBECTUPOBATh CPEICTBA
BIIA®, cTpykTypa O3THX AaKTHBOB ONPENEIAIOTCS B HWHBECTHIMOHHOW  JIEKJIApalllH,

COI[Cp)K&H.[CfICH B IIpaBUJIaX TOBCPUTCIIBHOI'O YIIPABJICHUA q)OHI[OM.

Kaxnpiii mait BIIM® ynocroBepsieT OJMHAKOBYIO AOJIO B TpaBe OOIIel COOCTBEHHOCTH Ha

UMYILIECTBO, cocTaBistomee bITN®.

3a cuer wumymecrtBa I[IM® ynnaunBaercs BO3HArpakACHUE YIPABISIIOIMIEH KOMIIAHUH,
CHENUAIN3UPOBAHHOMY JEIIO3UTAPHUI0, PETUCTPAaTOPy, a TaKKe OIUIAYMBAIOTCSA PAacXOpbl,
CBSI3aHHBIE C JOBEpUTENbHBIM ynpasieHueM [I1M®D. Pazmep Takux pacxoqoB U BO3HATPaKICHUN

yKa3aH B IIpaBUJIaxX JOBEPUTENBHOTO yrpasnenus [1T1O.

OcHOBHBIE PHCKH:




PbIHOYHBI PUCK (PHCK HETATHBHOIO H3MeHeHHus1 croumMocTu nasi BIIN®).

Croumocts npunHamiiexamero Bam mas BIIM® moxeT kak pacTH, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B MpPOLUIOM HE O3HadaeT pocta B OynymeM. CymiecTByeT pHCK Toro, yto Bol
MOHEceTe YOBITKM B pe3ynbrare cHukeHHs ctouMoctu mas BIIN®. Puck yOBITKOB cBsi3aH
MPEXKIAE BCErO C M3MEHEHHEM PBIHOYHOM CTOMMOCTM aKTHUBOB, cocTaBisomux bIIN®D,
HanpUMep aKkiuii, oOMuranuii, ¥ MHBIX AKTUBOB, JOMYIIEHHBIX K OPraHU30BaHHBIM TOPTaM.
Takxe, B OTHENbHBIX ciaydyasx, croumMocTh nas BIIM® moxer ymacte no «Hyis», torga Bel
MOJKETE IMOTEePATh BCE BIIOKCHHBIE cpencTBa. OOparuTe BHUMAHHE, YTO TEKYyIas pPHIHOYHAS

rieHa BITN® moxet oTiimyathbest OT pacueTHOU 1ieHbl BITN®, mybnukyemoii Ha caiiTe OUpIKH.
Puck ukBHAHOCTH

JIMKBUJTHOCTB, TO €CTh BO3MOXXHOCTh IipoAath naii bIIN® B m060if MOMEHT 0€3 CyIIEeCTBEHHOTO
CHIDKEHUSI €r0 CTOMMOCTH, 3aBUCHUT OT CIPOCAa W MPEIJIOKEHUS Ha PBIHKE, a TAKKE HHBIX
dakTopoB. B cBsA3M ¢ 0cOOGHHOCTSIMH pa3MelIeHHs], TOKYNKH U nponaxu nau BIIN® moryt
ObITH OOJIee TMKBHUIHBI, YeM Mau APYrux (oHAO0B, oOpalaronmxcs Ha Oupxe, 0OJTHAKO B JTIOOOM
ciaydae Bbl MOXKETe CTOJIKHYTHCSI B ONPEICICHHbIA MOMEHT C HEBO3MO>KHOCTBIO ITPOJATh CBOU
nau BIIN® wnmu ¢ tem, uro Bam mpujercs mpoaath UX C CYIIECTBEHHBIMH YOBITKAMM M3-3a
CHI)KEHMSI CIpoca Ha HUX WM KakKuX-MMOO orpaHudeHuii Ha ux oOpamenue. OOpatute
BHHUMaHUE, YTO 00bEM MOKYIMKH YIOJTHOMOYEHHBIM JTUIIOM WHBECTHIIMOHHBIX MaeB OTPaHUYEH

00bEeMOM, TTPETYCMOTPEHHBIM MPAaBUIIAMHU JTOBEPUTEIIbHOTO yrpasieHus [TNO.
Puck HapylieHus1 NpaBuJl 10BepUTENbHOrO ynpasjenus ITM®D

Brl Hecere puCK mMonydeHUs YOBITKOB BCJIECICTBHE HApPYIICHHUS YIPaBIAIONICH KOMIaHUEH
MpaBwI JOBEpUTENbHOrO ynpasieHus [IM®, B TOM yuciae HECOOTBETCTBUS COCTaBa AKTHBOB
dboHIa MHBECTUIIMOHHON AeKIapanuu (GoHAa U3-32 HEKOPPEKTHBIX NEHCTBUM WM O€31eUCTBUS
pabOTHUKOB YIPABISIONMIEH KOMIAHWHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX
MIPOIIECCOB YIIPABIISIFOIICH KOMIIAHUH, OMEPAIMOHHBIX COOEB, HEOCTATKOB MH(OPMAIIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax ¢ masmu BIIM® B3umaercss komuccusi Opokepa 3a WCIIOJHEHUE MOPY4YEHUH, a
TaK)kK€ MOTYT B3UMAThCS KOMHUCCHU OWPXXH WM KJIMPUHTOBOM OpraHW3allid 3a COBEPIICHUE

C/IETKU, KOMHUCCHS JCTO3UTapUs 3a ydeT mpaBa COOCTBEHHOCTH WHBecTopa Ha mail BIIN®.
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Pasmepsl Bcex TapudoB MOXHO HaAlTH Ha caiite Opokepa, AEMO3UTAPHs, KIUPUHTOBOU

OpraHu3aly U OUPIKU.
Kano0b1 1 npenoxkeHust

XKanobsr u npemtoxkenuss Bel MoxkeTe HampaBUTh OpoKepy, ¢ KOTOpsIM BbI coTpyanuyaere, B
CaMOpETyIMPYEMYI0 OpraHu3aluio B chepe (pUHAHCOBOIO PBIHKA, WICHOM KOTOPOW SBIIAETCA

Takou Opokep, wiu B bank Poccun.

[Tpunoxxenne Ne 13 k

Buyrtpennemy crangapry HAY®OP
«TpeboBanus K NPeAOCTABICHUIO OpOKEpaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX )

®opma HHPOPMAITMOHHOTO TIOKyMeHTa 00 akuuu (tae) ETF

WNHudopmanoHHBIA JOKYMEHT
Axuus (mai) ETF

HpCI[OCTaBJ'I}ICTCH B COOTBCTCTBUHU C YCTAaHOBJICHHBIMU TpC6OBaHI/I$IMI/I. He saBmsercs
HHI[I/IBI/I,[[yaHBHOﬁ HHBECTUIIMOHHOM pCKOMCHHaHHeﬁ nin PCKIIaMHBIM MaTCpraIoM.

Wndopmanius npuBeaeHa 1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akLUu (Tast)

ETF.

ITO0 He BKJIAJ
Bb1 MokeTe MNOTEPATH BCE, YTO BJIOKUJIU
CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) TOCYAAPCTBOM

B cayuyae morepb KOMIeHcal Uil He PEAYCMOTPEHO
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HexoTtopbie aKIMu (maun) ETF JOCTYIHBI K NPUOOPETEHU IO
HEeKBaJIM(PHMUMPOBAHHBIMH MHBECTOPAMH IPH IOJIOKUTEIbHOM pe3yJbTaTe TeCTHPOBAHMS.
Ocranbuble aknum (mam) ETF moryr mnpuoGperars TOIbKO KBaIH(QUIUPOBAHHBIE

HHBECTOPBI.
OcHoBHbIe XapakTepucTukH akuum (masi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIHOHEPHOTO
00IIIecTBa WK Tail B MHOCTPAHHOM MHBECTUIIHOHHOM (POHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOpamiaroiiiecss IeHHbIe OyMard, MPOHM3BOAHBIC (UHAHCOBBIC HHCTPYMEHTBI U JIPYTHe
(UHAHCOBBIC AKTUBBI B COOTBETCTBUH C TPEOOBAHUSAMH 110 TUBEPCUDUKAILINH, YIAOCTOBEPSIOIINE
npaBa B OTHOIICHHWH TAaKOrO aKIMOHEPHOro OOIIeCTBAa HIJIM HMYIIECTBa Takoro (QoHa,
oOpalnaroiyecss Ha OpPraHM30BaHHOM pBIHKE, IICHBI Ha KOTOPYHIO (KOTODBIH) HE JIOJIKHBI
3HAYUTEIBHO OTJIMYATHCS OT MPUXOMASANICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKIMOHEpHOTO obmIecTBa (PoH/A).

ynpaBJ’IeHI/IC ETF OCYHICCTBIISICT MHOCTPAHHASA MHBCCTULIMOHHAA OpraHU3alud - YIIPaBJIAIOMIAa

KoMTaHus (MeHeKep GoHa).

OpranuzanvoHHyl0 paboTy, B TOM YHCJIE BEIACHHE OYyXraJTepCKOro yueTa, ONpeAeiieHHEe U
packpeiTHe cocTaBa mMoOpT(dens, CTOMMOCTH aKTUBOB (OHAA W CTOMMOCTH aKTHBOB,
OPUXOJAIIMXCS Ha OJHY AakLUIO, a TakXKe KOHTPOJb 3a JEATEIbHOCTBIO YIpaBisroIei

KOMITaHUH OCYIICCTBIISICT HE3aBUCHUMBIN AAMUHUCTPATOP (bOH,Z[a.

XpaHeHHe aktuBoB ETF wm KOHTPOJIb 3a PpacClOpsAKCHUEM HMYIICCTBOM OCYIICCTBIIACTCH

HE3aBUCHUMBIM JICTIO3UTapHEM (KacCTOIMAHOM).

Bce YKa3aHHBIC OpraHU3allir, HOJKHBI MMCTH PA3pCIICHHC (J'II/II_ICHBI/IIO) Ha OCYHICCTBJICHUC

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBETCTBUHU C 3aKOHOM HHOCTPAaHHOI'O roCyaapCTBa.

JlukBunHocTh akuuit (maeB) ETF, B Tom 4yucine Ha pOCCHIICKOM OpPraHHM30BAaHHOM pBIHKE, U
COIMOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO YUCTBIX akTHBOB ETF, nmpuxoasmmxcs Ha KaKIbld U3
HUX, OOeCleYnBaeTcsi MapKeT-MeWKepoM, JACUCTBYIOIIMM Ha OCHOBAaHMM CIIEIHAIBLHOTO

A0roBopa.

3a cuer mmymectBa ETF B3uMmaercs Bo3HarpakaeHue 3a ympaBieHue (OHIOM U JpyTue
uH(ppacTpyKTypHBIe pacxonsl ¢porna. Mudopmammio 06 ux pasMepe MOKHO HAaWTH Ha cailTax

ynpasistonux komnanuii ETF (nokazarens TER).
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OcHOBHBIE PHCKH:
NuppacTpykTypHBIH PUCK

Axnuu (nan) ETF sBIsroTCS HHOCTpaHHBIMH IIEHHBIMH OyMaramu, o3TOMY CYIIECTBYIOT PUCKH
BBEJICHUS MHOCTPAaHHBIMU TOCYIapCTBAMHU OrPAHUYEHHH, MPENSTCTBYIOIINUX OCYILECTBICHHUIO
orepanuil u BiageHuto akusamu (nasmu) ETF. Bo3moxHO orpaHnnyueHne mpaB /WM 3ampeT Ha
pacropsbkeHre npuHajuiexkamuMu Bam akuusvu (masimu) ETF, 3amepkkum w/wnm 3amper Ha
MOJIYYCHUE JTMBHJICHIOB W HWHBIX BBHILIAT (B TOM uyucie, npu norameHuu ETF). Bo3moxkHO
orpaHuueHue mnpasa Binagensua ETF Ha pacnopsikeHre HHOCTpaHHON BaNIOTOM, MOMTY4YEHHOH B
pesynbTare Beiar mo ETF wmm cmemox ¢ HUMH, a Takke HEHCIOTHEHHWE WHOCTPAHHBIMH
mumamu, oOsBanHbiME 1o ETF, wHOCTpaHHBIMEM HMH(PACTPYKTYpHBIMH OpTaHU3ALUSIMH,
WHOCTPaHHBIMU KOHTpareHTamMu 1o cnaeikam ¢ ETF cBoux o00s3aTensCTB B OTHOIICHUU
POCCUHCKHUX YYaCTHUKOB (DMHAHCOBOTO pBIHKA, B TOM YHCJIE WHBECTOPOB, BCIEACTBHE YETO

BO3MOKHA TTOJIHAS TOTEPs BIOKEHHBIX B akimu (naun) ETF cpencts.
PbIHOYHBIH pHCK (PHCK HEraTHBHOIO H3MEHEHHsI CTOMMOCTH akuun ETF).

Croumocts npuHaanexamieit Bam akuuu (nas) ETF moxeT kak pactu, Tak U CHUXKAThCA, U POCT
CTOMMOCTH B NPOIJIOM HE O3HadaeT ee pocra B OynaymieM. CyliecTByeT puUCK TOro, uyto Bsl
NoHeceTe YOBITKM B pe3yibTaTe CHIKeHUs LeHbl akuuu (mas) ETF. Puck yObITKOB cBsizaH
IpeX/ie BCEr0 C U3MEHEHUEM PBIHOYHOW CTOMMOCTH aKTHMBOB, cocTaBisitounx ETF, nanpumep
aKuui, oOIUranuil 1 T.1., K3MEHEHneM KYPCOB BaJIIOT, IPOLEHTHBIX CTaBOK. TakXke B OTAEIbHBIX
CIIy4asiX pbIHOYHAsi CTOMMOCTbH akiuu (nas) ETF moxer ymacte 1o «Hyms», Toraa Bel Mmoxere

MOTEPATH BCC BJIOKCHHBIC CPEACTBA.
Puck NTMKBUIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpojaTh akiuu (mau) ETF B mroGoit momeHT 06e3
CYIIIECTBEHHOTO CHWIKEHUS MX CTOMMOCTH, 3aBHUCUT OT CIpPOCa M TMPEIJIOKECHHsS Ha PBHIHKE, a
takke oT Buaa ETF, omHako B mobOom cinyuae Bbl MoOkeTe CTONKHYThCS B OMNpeAeTeHHBIN
MOMEHT C HEBO3MOXXHOCTHIO TMpojaTh cBou akiuu (maum) ETF wmm ¢ tem, uro Bam mpuaercs
MpOJIaTh MX C CYIIECTBEHHBIMH YOBITKAMH HW3-3a CHUKXEHUS CIpoca HAa HUX WIM KaKHX-THOO

OTpaHWYEHUH Ha UX OOpaleHune.
Puck Henaiiexxamero ynpasjenusi ETF

Bb1 Hecere puck mosyyeHHUs YOBITKOB BCIIEJICTBHE HApYyLIEHUS MHOCTPAHHOM yIpaBistolIei

KOMITaHHWeH mpaBui ynpasienuss ETF, B ToM uncie HECOOTBETCTBUS COCTaBa aKTHBOB (POHIA
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WHBECTUIIMOHHON Jneknapanuud (OoHAA U3-32 HEKOPPEKTHBIX JeHCTBUI wimu Oe3nelcTBus
pabOTHUKOB HMHOCTPAaHHOW  YHPABISIONIEH KOMITAHWW, HECOBEPIIECHCTBA WM OIMMOOYHBIX
BHYTPEHHUX IIPOILIECCOB HMHOCTPAHHOHN yIPaBIAIONICH KOMITAHWH, OIEPAIlMOHHBIX COOEB,

HEJI0OCTaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHYCCKUX M HHBIX CHCTEM.
Komuccun

IIpu cpenkax c akousamu (masmu) ETF B3umaercs kommccust Opokepa 3a HCIOJHEHUE
NOPYYCHUH, a TaK)Ke€ MOTYT B3MMAaThCsl KOMUCCHHM OMPXHM W KIMPHUHTOBOM OpraHHM3aluy 3a
COBEpILICHHE CHETKH, KOMHUCCHS JETMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akuuu (man) ETF. Pa3smepsr Bcex TapuoB MOXHO HAaWTH Ha caiiTe Opokepa, JEMO3UTAPHS,

KJIIMPUHTOBOM OpraHu3aIiiy U OUpKH.
7Kano0Obl 1 npeasioKeHust

Kanobel u npemnoxenust Bol Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyIHPYEMYIO0 OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOM SBISETCS

Takou Oopokep, uiu B bank Poccun.
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