NHdopManinoHHbIi TOKYMEHT 0 CyOOpIMHUPOBAHHOMN OOJIUTaIMK POCCUICKOTO SMUTEHTA

WnudpopmanoHHbII TOKYMEHT
CyOopauHupoBaHHasi 00JIMIralusi pOCCMICKOI0 IMUTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBMH C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHGﬁ U1 PEKIIaMHBIM MaT€pHaIoM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJiId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK KW PUCKOB

CyOOpIMHUPOBAHHON OOJIUTAIIMH POCCHUICKOTO SIMUTEHTA.

ITO He BKJIAJA

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYA1apCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

CyOopauHupoBaHHasi O00JUranMs MpeJHa3HA4YeHa Ui KBaJW(pPUUIMPOBaAHHBIX
HHBECTOPOB

OcHoBHbBIE XapaKTEePUCTUKHU cyﬁopzmﬂuponaﬂﬂoﬁ oﬁﬂnraunu.

CyOopauHupoBaHHass OOJUTAIIUS POCCUMCKOTO SMHUTEHTA - 3TO OOJUTaIusi, BbIMTycKaeMmas
TOJIBKO KPEIUTHBIMU OpraHU3alUsAMHU, IO KOTOPOM SMHUTEHT MMEET NPaBO B OJHOCTOPOHHEM
HOpsi/IKE MPEKPaTUTh BBIIUIATHI B Clyyae CHIKEHUS HOpPMaTHBa JOCTATOYHOCTU COOCTBEHHBIX
CPeJICTB HIKe YpoBHS, onpenenenHoro bankom Poccun!, Takke MoxkeT OBITH MPeLyCMOTPEHO
IpaBO S3MUTEHTAa B OJHOCTOPOHHEM TOPSAKE OCYUIECTBUTb MEHY WJIM KOHBEPTAIUIO
CyOOpIMHUPOBAHHBIX OOJUTAaUil B OOBIKHOBEHHbBIE aKIUHU (J0JIM B YCTAaBHOM KalMTaie)
KPEAUTHOM OpraHu3alud — OMHUTEHTa. B Takom ciy4ae pemieHHMe O  BBIIIYCKE
CyOOpIMHUPOBAHHBIX OONUTralMii JOKHO IpeaycMaTpuBaTh KOI(QGUIUEHT MEHBl WU
KOHBEPTALIUM, PACCUUTAHHBIA UCXOJS U3 COOTHOIIEHMS] PHIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX
aKIUP KpeAUTHOW OpraHu3alM - SMUTEHTa (HO HE HIKE MX HOMMHAIBHON CTOMMOCTH) U

pasmepa TpeOOBaHU BIIaENbIEB CYOOPJMHUPOBAHHBIX OOTUT AL,

Bce ycioBusa moOramiceHuss ¢W  BbIIIJIAT KYIIOHOB 110 Cy60p,[[I/IHI/IpOBaHHLIM O6HI/IFaHI/ISIM

OIMpECACIICHEI B SMHUCCUOHHOM JOKYMCHTAIUH.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom Oanke Poccuiickoit ®enepanun (banke
Poccun)», ct. 67.




Kaxxnas cybopamHupoBaHHasi 0OJIUTaIis OJTHOTO BBIITYCKa UMEET OJIMHAKOBBIN 00BhEM TIPaB.

Cyb6opauHupoBaHHas OONMranuss UMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
pyOeit (3a HCKIIFOYeHHEM BhIMyeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

net (1100 He NMEEeT CPOKa IOTrallIeHus).

Cyb6opauHUpOBaHHbIE OOJMUTallUM, B OTJIMYME OT AaKUWH, HE JaloT NpaBO Ha ydacTue B

yIpaBJIEHUN KOMITAaHHEH (0OIIECTBOM) - SMUTEHTOM.

Yuyacrue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
oomecrBa. I[lpu JWKBUmEanMKM JepKaTelid CyOOpIWHUPOBAHHBIX OOMUTAMK  IOJIydaT
BO3MEIICHHE CPEACTB B IMOCIETHIOI OYepellb, MPOMYCTUB BIEpE ] BCEX APYTrUX KPEIUTOPOB, B
TOM 4YHCIIe BJaJeiblleB WHBIX oOOnurauumii obmectBa. B cioydae HECOCTOSTENbHOCTU
(6aHKpOTCTBAa) KPEIWTHOM OpraHU3AlMH - SMHUTEHTa TpPeOOBaHUS IO CyOOpIWHUPOBAHHBIM
obnuranusM, a Takke M0 (UHAHCOBBIM CAHKIUSM 32 HEUCIIOJIHEHUE O0O0s3aTeIbCTB TI0
CyOOpIMHUPOBAHHBIM OOJIUTAIMSAM YIOBIETBOPSIIOTCS MOCIE yIOBIETBOPEHHS TPeOOBaHUIA BCEX
WHBIX  KpEIUTOPOB.  YKa3aHHOE  YCIOBHE  YCTAHOBJIEHO B  YCIOBUSX  HOMUCCUU

CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.

Brnanensisl Cy60p)II/IHI/IpOBaHHBIX O6J'II/IF8.I_II/II\/'I YYaCTBYIOT B paclpCACIICHUN UMYIICCTBA IICPCI

BJIa/I€TIbIIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHM.
OcCHOBHBIE PUCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMsl CTOMMOCTH CyYOOpPJAMHMPOBAHHOM
o0JMranum) - CTOUMOCTh NMpUHaANexameil Bam cyOopaIuHUpOBaHHON 0OOIUTallUM MOMKET Kak
pacTu, Tak M CHIKaThCs, M €€ pOCT B MPOILIOM HE O3HayaeT ee pocTta B Oynymem. M3MeHeHue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllUU CBSI3aHO, IPEXK/IE BCEro, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (QuHaHcoBOM pbiHKe. Kak mnpaBmio, LeHa cyOOpAMHUPOBAHHOM OOIUTralnuu
CHU)KAeTCsA, €ClAM TpPOLEHTHbIE CTaBKM Ha pbIHKE pacTyT, M HaoOOpoT - IIeHa
CyOOpIMHUPOBAHHOM OOJHMTalliu pacTeT, €CIM MPOLEHTHbIE CTaBKM CHIDKAIOTCA. Takxke
U3MEHEHHE PBIHOYHOW CTOMMOCTH CYOOPIMHUPOBAHHBIX OOJUTalUil MOXKET OBITh CBS3aHO C
U3MEHEHHEM BOCIIPHSTHS PHIHKOM (PMHAHCOBOTO COCTOSIHUS U IIATEKECTIOCOOHOCTH KPEAUTHON
OpraHM3aly - SMUTEHTa CyOOpAMHHPOBAHHOW OONMranuy, B TOM 4YHCIE C HU3MEHEHUEM
KPEAUTHOTO pPEUTHHra SMHUTEHTa (KOHKPETHOrO BbIyCKa OOJUranuii), KOpHopaTUBHBIMU

COOBITHUSMH U IPYTUMHU 0OCTOSATETHCTBAMH.




Puck auxBHAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXHOCTh IpPOJaTh CyOOPAMHUPOBAHHYIO
o0nuranuio B 11000 MOMEHT BpeMeHH 0e3 CyIeCTBEHHOI'O CHUXKEHHUS €€ CTOUMOCTH, 3aBHCUT
OT CHIpoca U MpeayoxkeHust Ha pbiHKe. CyOOpIuHIPOBaHHBIE OOJIMTallii MOTYT UMETh HU3KYIO
JUKBUAHOCT, TO €CTh H3-32 CHEHU(PHUKHA HHCTPYMEHTa M TOBBIIICHHBIX TpeOOBaHUU K
MHBECTOpaM ObIBaeT CJI0KHO HaWTH mnokynarens. CyOopaIuHMpOBAaHHbIE OOJMrallMd MOTYT
oOpamarbcss Ha OPraHU30BaHHOM M HEOPraHM30BaHHOM pbIHKE. B ompeneneHHblii MoMeHT Bbl
MOYKETE CTOJKHYTHCS C HEBO3MOYKHOCTBIO IPOJIaTh CBOM CYOOPIMHUPOBAHHBIE OOIUTAIIUH UITH C
TeM, yTo Bam npuzaercsa npoaaTh MX € CyIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHUS CIpoca Ha
HUX WM Kakux-ITM00 orpaHuueHuil Ha ux oOpamenue. [Ipennocbuikamu Ui CHUXKEHUSA
JUKBUAHOCTU CYOOPIMHUPOBAHHBIX OOJIMTallMM MOTYT SBIATHCS: MH(OPMAaLUs O CHUXEHUU
KPEIUTHOTO pPEHTHHra SMHUTEHTa, O HEYCTOHYMBOM (HHAHCOBOM TIIOJIOKCHUH, HETAaTHBHBIC
KOPIIOpaTUBHbIE COOBITUS, CHM)KEHHUE JOBEpUS K SMUTEHTY, MOTEpsl penyTaluuud U Apyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CymiecTByeT pHUCK HEUCIOJHEHHS SMUTEHTOM CYOOpPIMHUPOBAHHBIX
o0nUranMu CBOMX O0053aTeNbCTB, KOTOPBIM MOXET peaan30BaThCs, B YAaCTHOCTH, B BHUIE
MpOIycKa MU 33JCPXKKU BBIIIATHl KYMOHOB M (MJIM) TMOTAIIEHWS HOMHHAIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOW OOJIUTAINH.

Puck npedouara. Curyanuus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BJaJAEIbLaM
CyOOpMHUPOBAHHBIX OONIMralluy CyMMY IOTallleHuss CyOOpIUHUPOBAHHBIX OOIMraluu U (WJIH)
KYIIOHOB I10 HUM. B 3TOM ciiydae MHBECTOPBI PUCKYIOT ITOTEPATH BCE CBOM BIIOKEHHS B JAHHYIO
neHHyto Oymary. JledonT MokeT NMpOU30MTH y SMHUTEHTOB C JHOOBIM YPOBHEM KPEIUTHOIO
peritnHra. KpenuTHslli pEeUTHHI OTPakaeT MHEHUE PEUTHMHIOBOIO areHTCTBAa O BEPOSITHOCTH
HACTYIUIEHHs AedonTa: HauMEHee BEpOSITHBIM ypOBEHb, KaK NpaBuiio, oO0o3HadaeTcs «AAA»
(BBICIIMIT KpEeTUTHBIA ypOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» mo crenenu
YBEJIMYEHUSI BEPOATHOCTH AedonTta). Yem HMKE KpEeAUTHBIH PEHTUHT 3MUTEHTa (KOHKPETHOTO
BBIYCKa CyOOpAMHUPOBAHHBIX OOJIUTalUii), TEM BBIIIE, IO MHEHUIO KPEIUTHOTO PEUTHHTOBOTO

Ar¢HTCTBA, BEPOATHOCTD JIe(bOJ'ITa.

Puck O0ankporcTrBa 3MuTeHTa. B ciiydae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HUMYIIECTBa
HEJOCTATOYEH ISl paCYETOB CO BCEMH KpeauTopaMH. [loramenne 3a105KeHHOCTH MPOUCXOIUT
COIVIACHO 3aKOHOJATENBbHO YCTAHOBJIEHHOW oyepeaHocTu. HecmoTpss Ha TO, 4TO B ciydae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA HMHUTEHTAa MPOU3BOAATCA BIAJENbllaM
CyOOpIMHUPOBAHHBIX OONMUTalUi Mepe]] BiIaJeablaMi MPUBIIETUPOBAHHBIX U OOBIKHOBEHHBIX

aKIMii, WMYIIECTBA MOXXET OBITh HEIOCTATOYHO [IJI BBILIAT 1O CyOOpIWHHPOBAHHBIM




obOmurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIE

oOiuramnuu.

CocoOHOCT, SMHTEHTA B IIOJIHOM OOBEME BBIIOIHATL CBOM  00s3aTENIBCTBA  IIO
CyOOpIMHUPOBAHHBIM  OOJIMTAIUsIM  MOATBEPKAACTCS, HAMPHUMEp, BBICOKUM KPEAUTHBIM
PCUTHHIOM 3MHTEHTAa, €r0 YCTOMYMBBIM ()MHAHCOBBIM IIOJIOKCHHEM M T.1. llpu mMoOKymke
CyOOpJIMHUPOBAHHBIX oOnuranuidi Bam cienyer o0OpaTuTh BHHMaHHWE Ha (DHUHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Ipu cpenkax ¢ CyOOPAMHUPOBAHHBIM OOJUTAMSIM POCCUUCKUX OMHUTEHTOB B3MMAaETCS
KOMUCCHSI OpoKepa 3a UCHOJHEHUE NMOPYUYEHUM, a TaKKe MOTYT B3UMAaThCsl KOMUCCUU OUPXKU U
KJIMPUHTOBOW OpraHM3alli 3a COBEPLICHHE CJEJIKM, KOMHUCCHUS JENOo3UTapus 3a y4yeT IpaBa
COOCTBEHHOCTH HMHBECTOpa Ha CyOOpAuMHUpPOBaHHYIO oOmuranuioo. Pasmepsl Bcex Tapudos
MOKHO HalTH Ha caiiTe Opokepa, NemO3UTapusi, KIMPUHIOBOM opraHuzanuu u oupxu. [Ipu
MOKYIKe oOpamaromeicss Ha pbIHKE CYOOpAMHUPOBAHHOW OOJMHTaii B CyMMY CHAEJIKH
BKJIIOUAETCSl 4acTh KYIMOHHOIO MPOLIEHTHOTO J0X0Ja IO CyOOpIMHUPOBAHHON oOOIMranuy,
paccuMTbIBaeMasi MPONOPLUUOHATIBHO KOJIMYECTBY JHEW, MPOLIEAIIMX OT JaThl Hpeablaylen
BBIIUIATBl ~ KYNIOHHOIO  J10XOJ4a [0  JaTbl  HWCIHOJIHEHUS  CHCJIKM  KyIUIM-TIPOAAKU
CyOOpIMHUPOBAHHOW oOnuramuu. JlaHHBIM HAKOIJIEHHBIH KYMOHHBIM JIOXOJ] TepeaaeTcs

IPOJIaBIly CyOOpAMHUPOBAHHOM OOIUTAINH.
Kano0bl u npeaIoKeHUus:

Kanobel u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMpyEMYIO OpraHu3aluio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opoxep, wim B bank Poccun.




