NudopManinoHHbIN TOKYMEHT 0 CTPYKTYPHOU OOJIUTAIlUK POCCUMCKOTO AIMUTEHTA

WNHopManoOHHbIH JOKYMEHT
CTpyKTypHasi 00/1Mranusi pOCCUMCKOro SMHTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBMH C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHGﬁ U1 PEKIIaMHBIM MaT€pHaIoM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJiId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK KW PUCKOB

CTPYKTYpPHOI 00JIMraliii pOCCUHCKOI0 AMUTEHTA.

ITO He BKJIAJA

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAaPCTBOM

B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

CTpyKTypHBI€e 00JMIranMu MpeIHA3HAYEHbI /151 KBAJIN(UIHPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CTPYKTypHaSI O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOXHOCTb U pa3sMep
BBITLJIIAT IIO0 KOTOpOP'I (noxona W BBIIUIAT TIpH HOFaIlIeHI/IPI) 3aBUCAT OT HACTYIUICHHUSA WM HE
HACTYIUICHUA ONPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOTYT OTHOCHTBCA,
Harmpumep, AOCTHKCHHUEC OMNPCACICHHBIX 3HAYCHHI IICH 0a3UCHBIX aKTHBOB B OIMPCACIICHHBIC
AaTbl, B TOM 4YHUCJIC LCHBI HAa TOBApPbI, LECHHBIC 6YMaFI/I, KypChl BaJIIOT, MPOUCHTHLIC CTAaBKH,

IMMOKa3aTeJIn YPOBHA I/IH(I)J'ISII_II/II/I, O(I)I/II_II/IaJ'IBHaSI CTaTUCTUYCCKasA I/IH(I)OpMaI_II/IH.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OONMranuyd MOKET OBbITh MEHbILE €€ HOMHHAJIbHOMN

CTOUMOCTH, TaKKC BO3MOXXHA ITOTEPS BCCX BJIIOKCHHBIX CPEICTB.
Kaxc/:[aﬂ CTPYKTYpHas 06J'II/IFaI_II/IH OZHOT'O BBIITYCKa UMCCT O,HHHaKOBBIf/'I 00BeM Ipas.

Iloramenrrne HOMHUHAJIBHOM CTOMMOCTHU CTp}/'KTypHOI\/'I 06J'II/IF3.I_II/II/I MOKCT OCYIICCTBIIATHCA

YaCTSIMHU B MPOIIECCE OOpaIIeHHs CTPYKTYPHOM 0OMranuu (aMopTHU3aius 00JIuraium).

VYClIoBUSIMM  BBIITYCKA CTPYKTYPHBIX OOJHMramuii MoOryT OBbITh HPEIYyCMOTPEHBI YCIOBHSA
JIOCPOYHOTO MOTalleHusl KaK M0 HHUIIMATUBE SMUTEHTA, TaK U 110 UHUIMATUBE UX BiajeiblieB. B
HEKOTOPBIX CIy4asX SMHUTEHT WIM HMHOE JIMLO 3apaHee OOBSABISIET O CBOEH T'OTOBHOCTH

npuobpectu y Jr000T0 3aMHTEPECOBAHHOIO JIMLA CTPYKTYpHBIE OOJHMTrallii B ONpEICICHHYIO




naty (odepra mo oOmuranmusam). OOparute BHHUMaHHWE, YTO KOJIHYECTBO CTPYKTYPHBIX
oOnuranuii, nmpuodperaeMbix Mo odepre, MOKET OBITh OrpaHUYEHO, U BBl He cMoxeTe mpu

KeJIaHUH MPOAATh BCe UMEIoIuecs y Bac cTpykTypHbie o0nuranuu.

CrpykTypHasi obmuramusi MOKeT IpeyCMaTpUBaTh MapaMeTp, OMPEACSIONINi TOII0 JO0X0/1a,
KOTOPYIO TOJIYYUT Bjajejel] CTPYKTYPHOH OOJMranmuu B 3aBUCUMOCTH OT W3MEHEHUS IICHBI

YCTaHOBJIEHHOT'O B AMUCCHOHHOM TOKyMEHTAIlUU aKTUBA (AKTUBOB) — «KOA((OUIIMEHT yJacTUsI».

CtpykTypHast 00JIMramus MOXeT NpeaycMaTpUBaTh «4aCTUYHYIO 3alUTY KaluTaaay — JIOJ0 OT

HOMUHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce yCJIOBUA TOrall€HHsT W BBIIUJIAT KYIIOHOB IIO CTPYKTypHOﬁ O6J'II/I1"aI_II/II/I OIIpCACIICHbBI B

SMUCCHUOHHOM JOKYMCHTAIUH.

CrtpykTypHble OONMranuy, B OTJIMYME OT aKIUil, HE JAl0T MpPaBO HAa yyacTUE B YIPABICHUU
KOMITaHueH (0OLIeCTBOM) - SMUTEHTOM, a TAaKXKe MPaBO HA y4acThe B YIPaBICHUH KOMIAHHEH
(oOmiecTBOM), UbM LIEHHBbIE OyMaru yKa3aHbl B SMHUCCHUOHHOW JIOKyMEHTAllUW KaK aKTHUB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IOJIYYCHHC BBIIIIAT I10 CTPYKTYPHBIM O6J'II/IFaI_II/I5IM.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
sMuTeHTa. [Ipy NMKBUIAUMM SMUTEHT NPEKpallaeT CBOK JEATEIbHOCTh, €r0 HMMYILIECTBO
pacripeienigieTcst MeXIy Kpeautopamu (Kak MpaBWio, MyTeM MPOJaXH UMYIIECTBA U Nepeaaydn
JIEHEKHBIX CPEJCTB KpEeAUTOpaM), B TOM YHCIE BIAJEIblIaMU CTPYKTYPHBIX OOJIHTaIuii
obmiectBa. [Topsmok u pazmep BBIIIAT BiaJeNbllaM CTPYKTYPHBIX OOJIUTAllUi MpU JTUKBUAALUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEONPEAETICHHOCTb.
OcHOBHBIC PHCKH:

PbIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00JMranuu) -
CTOMMOCTb IpUHajyIeXkalied Bam cTpykTypHOH 0Onuraiu MOXeT KaK pacTH, TaK U CHUKAThCAL.
Poct ctoumMocTi CTpyKTYpHON OOJMraluy W/Wiv MOJOKUTENbHAS JUHAMHUKA B MPOLIJIOM HMHBIX
MoKa3aresei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYPHOH OOJUranuu, He O3HauyaeT
pocTa CTOMMOCTH CTPYKTypHOH oOiuramuu B Oynymem. CTOMMOCTh MpHHAuIexaie Bam
CTPYKTYPHOM OOJIHTraliuu MOXKET MEHSTHCS MOJI BIUSHUEM 0OCTOSITEIbCTB, OT KOTOPBIX 3aBUCHT
MOJIyYE€HHUE BBIIJIAT MO CTPYKTYPHBIM OOIUranusM (Hampumep, WU3MEHEHHE L€H Ha TOBaphbl,
LIeHHble OyMaru, Kypchl BaJlOT, IMHAMHUKA MPOLIEHTHBIX CTABOK M HHBIE OOCTOSITENHCTBA, OT
KOTOPBIX 3aBHCHUT pa3Mep BBIIUIAT MO CTPYKTYpHBIM oOiuranusMm). Takxke H3MEHEHHe
PBIHOYHOM CTOMMOCTH CTPYKTYPHOH oOOJMranmii MoO>KeT OBbITh CBSI3aHO C HW3MEHEHHEM

BOCTIPUATHS PHIHKOM (PMHAHCOBOT'O COCTOSIHUS M TJIATEKECHOCOOHOCTH AMUTEHTA CTPYKTYPHBIX




o0nuranuif, B TOM YHCJIE C H3MEHEHHEM KpPEAUTHOIO pEeHTHHra 3MUTEHTa (KOHKPETHOIO
BBIITYCKa CTPYKTYPHBIX OOJWTanuii, WA, NPedoCTaBUBIIETO OOecreueHne MO CTPYKTYPHBIM

o0MranusM, Ipu ero HATMYKHN ), KOPIIOPATUBHBIMHU COOBITUSMU U IPYTUMH 00CTOSITEIHCTBAMHU.

Puck TuxkBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXHOCTH NMPOJATh CTPYKTYPHYIO OOJIMTALIUIO B
1:000i1 MOMEHT BpeMeHH 0e3 CYIECTBEHHOI'O CHM)KEHHUS €€ CTOMMOCTH, 3aBUCHT OT CIpoca U
peIoKeHus Ha pbiHKe. CTPYKTypHBIE OOIUrallui 4acTO UMEIOT HU3KYIO JIMKBUIHOCTD, TO €CTh
u3-3a HEOONBIIOr0 O0beMa TOProB OBIBACT CIOXKHO HaTh mnokynarens.  CTpyKTypHBIE
oOnuranuyu MOTyT oOpamarbcs Ha OPraHM30BAaHHOM M HEOPraHW30BAaHHOM pbiHKe. Hamboiee
JUKBUAHBIMHU SIBJIIFOTCS] CTPYKTYpPHBIE 00JUTaliuy, 0Opallaroiecs Ha OpraHu30BaHHOM PbIHKE.
CrpykTypHble 00aMranuy, He oOpallaroMecs Ha OpraHM30BaHHOM PBIHKE, MEHEE JIMKBUJIHBI.
Opmnako B mo0oM ciydae Bbl MOXeTe CTONKHYTHCS B ONPEACICHHBIH MOMEHT C
HEBO3MOXXHOCTBIO TPOJATh CBOM CTPYKTYpHBIE OOJHTanmyM WM C TeM, 4To Bam mpupercs
IpO/aTh UX C CYIIECTBEHHBIMH YOBITKAMM H3-3a CHM)KEHHUS CIIpOca Ha HUX WJIM KakuX-1u0o
orpaHu4eHuil Ha ux oOpamieHue. [IpeanocbulkaMu Ui CHUXKEHUS JIMKBUIHOCTH CTPYKTYPHBIX
o0Hranuii MOTYT SIBISTHCS: HCKIIOYCHNUE CTPYKTYPHBIX OOJIHTaIyii U3 KOTUPOBAIBHOTO CITUCKA
OMpXHU, CHW)KEHHE pEHUTUHIa OSMHUTEHTa (KOHKPETHOIO BbIIIyCKa OOJUrauuid, Juua,
NpeOCTaBUBILIEro oOecreyeHne 1o oOiuramusM, TIpH €ro HaJMYuU), HEraTuBHBIE

KOpPIIOpaTUBHBIC COOBITHS U Apyrue 00CTOSITEILCTBA.

Kpenutnbiii puck. CyliecTByeT pUCK HEUCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJMranui
CBOMX 00s13aTENBbCTB, KOTOPHII MOXET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3a/Iep’KKM  BBIILJIATHI KYNOHOB W (MJIM) MOTALIEHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOH
o0nuranuu B NpelyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHUS COOBITUM, OMMCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck nedouara. Curyanus, npu KOTOPOM SMHUTEHT HE B COCTOSIHMM BBIIUIATUTH BiajieibliaM
CTPYKTYPHBIX OOJMranuii cymMMmy MOrameHus oonurauuii u (MiaM) KyHmoHOB MO HUM. B stom
Clly4ae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BJIOXKEHHS B JIaHHYIO LIeHHYI0 Oymary. Jedont
MO’KET IPOU3ONTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KpeauTHOTO peiTiHra. KpenuTHelil peiiTuHr
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHMS jAedoiiTa: HauMeHee
BEPOSTHBIN YpOBEHb, Kak MpaBuiio, 06o3HavaeTcs «AAA» (BBICIIUI KPEIUTHBIN YpOBEHb, 3aTEM
cienyet «AAx», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposiTHOcTU fedoinrta). Yem
HUKE KPEAUTHBIM PEUTHUHT 3MHUTEHTa (KOHKPETHOI'O BBIYCKA CTPYKTYPHBIX OOIMraiuii, iuua,
NPEOCTABHUBILETO 00ECIeUeHUE MO0 CTPYKTYPHBIM OOJUTAIUSAM, IPU €r0 HAIWYHH), TEM BBIIIE,

[0 MHEHUIO KPEIUTHOT'O PEUTHHTOBOI'O ar€HTCTBA, BEPOSTHOCTh AeoTa.




[Ipu 3TOM, SMHUTEHTaMU CTPYKTYpPHBIX OOJHMramuii MOryT OBITh KOMIAHHM, HE 00JIaJarolue
KpPEIUTHBIM pEeUTHHroM. B 3TOM ciydae ocoOeHHO BaxkeH Baimr camocTosTenbHbIM aHamu3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOJIUTAIIUSAM

(pu HAJIMYMH).

Puck O0ankporcTBa 3MHuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIecTBa
HEJOCTATOYEH ISl paCYETOB CO BCEMHU KpeauTopaMu. [loramenne 3a105KeHHOCTH MPOUCXOIUT
COTJIJaCHO 3AaKOHOJATEJIbHO YCTAHOBJIEHHOM o4epenHocTd. Ilopsgok wu  pa3mep BbILIAT
BJIAJENIbLIaM CTPYKTYPHBIX OOJMranuidi npu JIUKBUAAIUHK (OaHKPOTCTBE) 3MHUTEHTa HOCHT
BBICOKYIO HEOIIPE/IEICHHOCTh, TaK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYypHbIM oOiuranusM. B pesynprate Bbl MOXeTe MHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYpPHBIE OOIHUTalUH.

OMUTEHT CTPYKTYpHBIX OONUTranuii - KpeauTHas OpraHu3alus BIpaBe B3ATh Ha ce0s
00s3aTeNnbCTBA MO CTPYKTYPHBIM OOJMranusM 0e3 JOMOJMHUTEIbHOTO HMYIIECTBEHHOTO
obecrieueHnss Mo HUM. CIOCOOHOCTh TAKOTO AMHTEHTA B TIOJHOM OOBEME BBINOIHATH CBOU
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJIMTAIMSIM  MTOATBEPIKIACTCS, HAMPHUMEP, KPEIUTHBIM
peTHHrOM u (UHAHCOBBIM TMOJIO)KEHHEM, a TaKKE€ MOXKET IMOJHOCThI0 WM YaCTUYHO
o0OecrieunBaThcsl TMOPYYUTENHCTBOM, OaHKOBCKOHM, TOCYZApCTBEHHOW WM MYHUIIUIAIBHON
rapantueil. [Ipu mokymnke CTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHE Ha
(DMHAHCOBYIO YCTOWYMBOCTh M JOOPOCOBECTHOCTh IMHUTEHTA, a TaKK€ HAa HAJIIMYUE U Ka4yeCTBO

obecrnevueHns CTPYKTYPHBIX OOTUTalINi.
Komuccun

[Ipu chenkax co CTpyKTYpHBIMU OOJMranusiMd B3MMaeTCsl KOMHUCCUsI OpoKepa 3a HCIIOJIHEHUE
NOpYYEeHUH, a TaKKe MOTyT B3MMAaThCsl KOMHUCCHMM OHMpXM W KJIMPHUHIOBOM OpraHM3aluu 3a
COBEpILEHHE CHETKH, KOMUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailitTe Opokepa,

JeNOo3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.
7Ka00b1 ¥ npea10KeHUus

Kano6sl u nmpennoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHudaere, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Oopoxep, wim B bank Poccun.




