HNudopmainoHHbIN JOKYMEHT 00 00JIUTralii pOCCUHCKOr0 IMUTEHTA CO CTPYKTYPHBIM 10X0JA0M

NudopManinoHHbIi TOKYMEHT
Oobsuranusi poccuiicKoro IMMTEHTA CO CTPYKTYPHBIM J10X010M

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBECTUIIMOHHOMN peKOMeH,Z[aLII/Ieﬁ HniIn PEKIIaMHBIM MaTr€puraioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs ITOHUMaHHA CYIICCTBCHHBIX XapPaKTCPUCTUK U PUCKOB O6JII/IFaL[I/II/I

POCCHICKOIO YMUTEHTA CO CTPYKTYPHBIM JOXOAOM.

9TO0 He BKJIaJ

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) FOCY1aPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

HexoTopbie o0jMranum co CTPYKTYPHBIM [A0X0J0M [OCTYIHbI K HNPUOOPETEHHIO
HEKBAJIM(PUUMPOBAHHBIMUA MHBECTOPAMHM NPH MOJIOKUTEIHHOM pe3yJibTaTe TeCTUPOBAHMS.
OcrajbHble 00JMraMU €O CTPYKTYPHBIM JA0X0A0M MOIYT TMPHOOPETATHh TOJIbKO
KBAJIN(PUIHUPOBAHHbIE HHBECTOPBI.

OcHoBHbBIE XapaKTEePUCTUKHU oﬁnuraunn CO CTPYKTYPHBIM J0X0AO0OM pOCCHﬁCKOI‘O

9MHUTCHTA.

OO6nuranust pocCUHCKOr0 3MUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pasmep
BBIIUIAT MO KOTOPOW 3aBUCAT OT HACTYIUIGHMS WJIM HE HACTYIUIEHUS ONpPEIeICHHBIX
00CTOSITENTBCTB. K Ttakum 00cTosITENHCTBAM MOTYT OTHOCHUTBLCS, HAlpPUMEP, ITOCTHKCHHE
OTpEeIeTICHHBIX 3HAYEHUH 1IeH Oa3UCHBIX aKTHUBOB B ONpE/EICHHBIC AaThl, B TOM YHUCJIE IIEHBI HAa
TOBaphI, IICHHbIE OyMaru, Kypchl BaJIIOT, MIPOIICHTHBIC CTaBKH, MOKA3aTENN YPOBHs WHOIAINH,

O(I)I/II_II/IaJ'IBHaSI CTaTUCTUYCCKAaA I/IH(bOpMaI_[I/IH.

P asMEp BCEX BBIIIJIAT IIO 00JHr allii CO CTPYKTYPHBIM AOXOAOM HE MOKCT OBITh MEHBIIIE €€

HOMUHAJIbHOMN CTOUMOCTH, YTO MHOT'1a HA3bIBAKOT «IIOJIHOM 3aIlIMTOM KalluTaja.

Kaxc/:[asi 00JHr anusg CO CTPYKTYPHBIM OOXOJAOM OJHOI'0 BBIITYCKa HMECT OJIMHAKOBBIN 00BeM

pas.

[loramenne HOMUHAIBHOW CTOMMOCTM OOJHMrallMM CO CTPYKTYPHBIM JOXOAOM MOJXKET
OCYIIECTBIISITHCS YacTSIMM B Ipoliecce oOpaleHus obnuranuu (amoptusauusi obnuranuu). B
9TOM CJIy4ae OCTaBIIMECS KYyINOHHBbIE IUIAT€XKHM MOTYT pPACCUMTBIBATbCS HMCXOIA U3

HEMNOoTralIeHHON HOMUHAIBHON CTOUMOCTH OOJIMTallii CO CTPYKTYPHBIM JIOXOOM.




YcnoBussMH BBITYCKAa OONHTalMii CO CTPYKTYPHBIM JIOXOAOM MOTYT OBITh MPETyCMOTPEHBI
YCIIOBHS JIOCPOYHOTO IIOTAIICHUs] 110 WHHUIMATHBE SMHUTEHTAa M (WJIM) [0 HMHUIMATHBE WX
BJIAJCNIbLIEB. B HEKOTOPBIX CIy4asx SMUTEHT WIM WHOE JIMIO 3apaHee OOBSBISET O CBOEH
TOTOBHOCTH TPHOOPECTH y JIO0OT0 3aWHTEPECOBAHHOTO JIMIA OOJHTali CO CTPYKTYPHBIM
JIOXOJIOM B oImpeaeneHHyo paaty (odepra mo oOmuramusm). OOpaTuTe BHHUMAHHE, 4YTO
KOJINYECTBO OOJIUTAIMK CO CTPYKTYPHBIM JOXOJIOM, NMPHOOpPETaeMBIX MO oepTe, MOXKET OBbITh
OTpaHWYEHO, U BBl HE CMOXKETe MpH KeJaHWW MPoJaTh BCe UMeEroluecs y Bac obnuranuu co

CTPYKTYPHBIM JJOXOJIOM.

Bce ycnoBusi moramieHus M BBIILIAT KYINOHOB IO OOJMIalMud €O CTPYKTYPHBIM JIOXOAOM

OIIPpCACIICHBI B SMHUCCHOHHOM JAOKYMCHTALIUU.

OO6nuranuu co CTPYKTYPHBIM JTOXOAOM, B OTJIMYHE OT aKIMW, HE JAlOT MPaBO HA y4acTHE B
yIpaBiIeHUN KOMITaHuel (0OIIEeCTBOM) - SMUTEHTOM, a TakKe MPaBO Ha y4acTUe B YIPaBICHUU
KoMIaHuel (00IecTBOM), YbH ILIEHHbIE OyMaru yka3aHbl B SMHUCCHOHHOH JOKYMEHTAllUU Kak
aKTHB, OT M3MEHEHHUS IIEHbl Ha KOTOPBIA 3aBUCUT MOJY4YEHHUE JOXOJOB MO OOJMUralusM co

CTPYKTYPHBIM JI0XOJIOM.

YuacTne B pacnpefejeHMH HMYLIECTBA, OCTAIONIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
IMHUTeHTa. [Ipy JMKBHOAIIMM SMHUTEHT IPEKPALLAET CBOKO JAEATEIBHOCTb, €r0 HMMYILECTBO
pacripenenseTcss MeXay KpeIuTopaMmu (Kak MpaBuilo, IyTeM MPOAaKH MMYILECTBA U Mepeadu
JNEHEeXKHBIX CPEJICTB KpeauTopaMm), B TOM YHWCIE BIaJeNbllaMyd OOJUTaluid cO CTPYKTYpPHBIM
noxonoM. Brmanensisl oOnuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpelesIeHUun

UMYIIECTBA Mepel BiIaesIbliaMi IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKI[Hi.
OcCHOBHBIE PUCKH:

PbIHOYHBIN PUCK (PHCK HETATHBHOI0 M3MEHEHHUS CTOMMOCTH O0JIMIallMU CO CTPYKTYPHBIM
noxoaom). CroumocTh npuHaIexamei Bam odnuramnum co CTpyKTYpHBIM JOXOJOM MOKET Kak
pacTtu, Tak W CHWXKATbcAd. POCT CTOMMOCTH OOJHMramuu €O CTPYKTYPHBIM JIOXOJIOM W/WIH
MOJIOKUTENbHAS TMHAMMKA B MPOLUIOM HMHBIX TOKa3aTeled, OT KOTOPBIX 3aBUCUT JIOXOJ IO
o0nuranMu co CTPYKTYpHBIM JIOXOJIOM, HE O3HA4aeT pPOCTa CTOMMOCTH OOJUTaluu co
CTPYKTYpPHBIM J0X0J0M B Oynymem. CTOMMOCTh mpHHauIexamed Bam oGmuranumm co
CTPYKTYPHBIM JIOXOJIOM MOXXET MEHSTHCS IO/ BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBHUCHUT
MOJIy4YEHHUE JI0OXO/0B (HampuMep, U3MEHEHUS 1IeH Ha TOBapbl, LIEHHbIE OyMaru, Kypchl BajioT,
JUHAMUKH MPOLEHTHBIX CTaBOK M MHBIX OOCTOSITENBCTB, OT KOTOPBIX 3aBHCUT YPOBEHb J10X0/a

0 CTPYKTYpHBIM oOnuranusim). Takke HW3MEHEHHE PBIHOYHOW CTOMMOCTH OOJHTramuii co




CTPYKTYPHBIM JJOXOJOM MOJKET OBITh CBSI3aHO C U3MEHEHNUEM BOCHPHUATHUS PHIHKOM (PMHAHCOBOIO
COCTOSIHUSL U TIJIATEKECIIOCOOHOCTH SMUTEHTA OOJHTalfii CO CTPYKTYPHBIM J0XOJO0M, B TOM
YHUCI€ C W3MEHEHHEM KPEAWTHOTO PEHTHHTa SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJIMTaluid,
JMLA, MPEeIOCTaBUBIIEro oOecrieyeHue Mo oONUranusM, Mpu ero HaJlu4uu), KOpHOpPaTHUBHBIMU

COOBITHSIMH U APYruMu 00CTOATENLCTBAMM.

Puck sauxBuaHocTH. JIMKBUAHOCTH, TO €CTb BO3MOXKHOCTb HPOAATh OOJMraluio Co
CTPYKTYpHBIM JOXOJIOM B JIIOOOH MOMEHT BpeMEHH O€3 CYIIECTBEHHOTO CHUXCHHS €€
CTOMMOCTH, 3aBHCHUT OT CIpOca W MPEIJIOKEHUs Ha pbiHKe. OOIUranuM co CTPYKTYPHBIM
JIOXOJIOM YacTO UMEIOT HU3KYI0 JIMKBUAHOCTh, TO €CTh H3-3a HEOONbIIOro o0beMa TOProB
ObIBaeT CIOKHO HaWTH mokynarens. OOIUraluu co CTPYKTYPHBIM JI0XOJOM MOTYT OOpaIaThCs
HAa OPraHW30BaHHOM ¥ HEOPraHW30BaHHOM pbIHKEe. HawmOonee IJHMKBUIAHBIMU SBISIFOTCS
o0nHranMM  co CTPYKTYPHBIM JIOXO/JOM, OOpallaloiifecs Ha OpPTaHU30BaHHOM pBIHKE.
OO6nuranuu co CTpYKTYPHBIM JTOXO/I0M, He 0Opalaroniiecs: Ha OpraHu30BaHHOM PBIHKE, MEHEe
nukBUIHBL. OJHAKO B JIIOOOM ciiydae Bbl MOXETe CTONKHYTHCA B ONpEICNIEHHBI MOMEHT C
HEBO3MOKHOCTBIO MPOAATh CBOU OOJIUTAIMU CO CTPYKTYPHBIM JOXOJOM WM C TeM, 4To Bam
MPHUIETCS IPOAATH UX C CYIIECTBEHHBIMH YOBITKAMH HM3-3a CHIDKCHHUS CIIPOCa HA HUX WJIH KaKUX-
nnbo orpaHuueHuil Ha wux oOpamenue. [Ipennocbuikamu 1S CHIDKEHUS JIMKBUIHOCTH
o0nuranuii co CTPYKTYpPHBIM JOXOJOM MOTYT SIBISITBCS: HWCKIIOYEHHE OONUramuii co
CTPYKTYPHBIM JIOXOJIOM W3 KOTHPOBAJIBHOTO CIHUCKA OWPIKW, CHUKEHUE PEUTHHTa SMUTEHTA
(KOHKpPETHOTO BHITTyCKa OOJIUTAIU, JINIIA, MPEJOCTABUBIIETO 00ECTICUeHHE 110 OOIUTAIUSAM, TIPU

€ro HaJ'II/I‘II/II/I), HETaTUBHBIC KOPIIOPATUBHLIC COOBITHS U Apyrue 00CTOSITEILCTBA.

Kpenutnbliii puck. CymliecTByeT pucK HEHUCIIOTHEHUS YMUTEHTOM OOJIMTalliii CO CTPYKTYPHBIM
JIOXOJIOM CBOUX O00S3aTENbCTB, KOTOPBI MOMKET peaJn30BaThCs, B YACTHOCTH, B BHJE
HEBBITIATHl WM 3aJICP>KKH BBIMJIATHl KYMOHOB M (WJIM) MOTAIICEHUS HOMHHAIBHOW CTOMMOCTH
o0JMTranMu Co CTPYKTYPHBIM JIOXOJIOM B TIPEIYCMOTPEHHOM pa3Mepe HE3aBHUCHMO OT

HACTYILICHUA CO6I)ITI/II7I, ONMCAHHBIX B YMHUCCHOHHON JOKYMCHTAIUH.

Puck pedoara. Curyanus, npu KOTOPOW 3MHUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
o0nuranuii co CTPYKTYPHBIM JI0XO/I0M CyMMY IOTaIIeHUs1 OOIUrauii ¥ (M) KyOHOB MO HEH.
B 3TOM citydae MHBECTOPBI PUCKYIOT TIOTEPATH BCE CBOM BIIOKEHHSI B IaHHYIO LIEHHYIO Oymary.
JedonTt MokeT MPOU30UTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO peTuHra. KpenuTHeii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBa O BEPOSTHOCTH HACTYyIUIEHUs nedoiira:
HauMEHee BEPOSTHBIM YPOBEHb, KaK MpaBWIIO, o0o3HauaeTcss «AAA» (BBICHIMNA KPEeTUTHBINA
YpOBEHb, 3aTeM clefyeT «AA», «A», «BBB», «BB», «B» 1o crenenu yBennueHust BEpOSITHOCTU

nedonta). UeM HMXKE KPEIUTHBIA PEUTUHT SMUTEHTA (KOHKPETHOTO BBINYCKa OOIHTalHiA, JIHIIa,




npeaoCTaBUBUICTO obOecIeyeHue 1o 06J'II/Il"aHI/ISIM, IIpu €ro HaJ'H/I‘H/II/I), TEM BbIIIC, ITO MHCHHIO

KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH 1e(onTa.

[Ipu 3TOM, PMHTEHTaMU OOJUTALUK CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMIIAHWH, HE
o0agaromuye KpeAuTHBIM PeUTHHTOM. B 3TOM cityuae ocobeHHO BaykeH Barr camocTosiTenbHbIi
aHaM3 (PUHAHCOBOM YCTOMYMBOCTH SMUTEHTa, KadecTBa oOecredeHusl Mo odiaurauusam (mpu

HaJTUYHH ).

Puck OGankporcTBa 3MuTeHTa. B ciiyuae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HMMYyIecTBa
HEJ0CTAaTOYEH JUIsl pacueToOB CO BceMHU Kpenuropamu. [loramenue 3a10/5Kk€HHOCTH POUCXOAUT
COIVIACHO 3aKOHOJIATENIbHO YCTAaHOBJIEHHOM ouepenaHocTdH. HecMmoTps Ha TO, 4TO B cilydae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA MPOU3BOIATCSA BIAAENblaM
oOnurauuii mepes BIaeNbllaMd MPUBHIETHPOBAHHBIX U OOBIKHOBEHHBIX AaKIIMi, MMYIIECTBA
MOKET OBITh HEIOCTATOYHO JUIS BBIIUIAT IO OOJIMTAIMSIM CO CTPYKTYPHBIM JOXOJI0M. B

PE3YyIbTaTC Br1 moxeTe MOTCPATH BCC CBOU BJIOKCHUSA B O6JII/IF3.III/II/I CO CTPYKTYPHBIM JOXOJ0M.

B OonpmmHCcTBE ciydaeB SMUTEHT OepeT Ha ce0si oOs3arenbcTBa 1O obnuramusMm  0es3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO o0ecriedeHns mo HUM. CIOCOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBINOJIHATh CBOU 0053aTeNIbCTBA MO OOIMralusIM [TOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €0 YCTOMYMBBIM (DMHAHCOBBIM MOJIOKEHHEM U T.1. BmecTe ¢
TEM HCIOJNHEHHE O00s3aTeNnbCTB MO OOJMUTamusM MOXXET TIOJHOCTBIO WJIM YaCTHYHO
o0OecrieunBaThbCsl 3aJI0TOM, MOPYYUTEILCTBOM, OAHKOBCKOW TapaHTHEW, roCcyJapCTBEHHOW WU
MYHUIIUNAIbHON rapantuel. [Ipenmnonaraercs, 4To B ciiydyae HEBBINOJIHEHUS SMUTEHTOM CBOMX
0053aTeNIbCTB MO TAaKUM OOJMranusM T[OTalleHue 3aJO/DKEHHOCTH Tepell BiajeibliaMu
oOnurauuii  ocymecTBiasercss (IMOJHOCTbIO MJIM YacTUYHO) 3a CUYeT NPEeIyCMOTPEHHOTO
obecnieuenus. [Ipu nokynke obnuranuii Bam crienyer oOpaTUTh BHUMaHuE Kak Ha (DMHAHCOBYIO
YCTOMYUBOCTH U JOOPOCOBECTHOCTh SMUTEHTA, TAK M Ha KAYECTBO OOECIIEUEHHS 110 OOIUTaluiIM

(Ipu HAJTUYMH).
Komuccun

[Ipu caenkax ¢ OOMUTaNMsIMH CO CTPYKTYPHBIM JIOXOAOM B3MMaeTcs KOMHUCCHS Opokepa 3a
WCTIOJTHEHUE TMOPYYECHUM, a TaKKe MOMKET B3MMAThbCd KOMHUCCHUU OWPKH W KIMPUHTOBOMN
OpraHM3aly 32 COBEPILEHUE CIIEIKU, KOMHCCUS JETO3UTapHsl 3a Y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha OOJIUTAITUIO CO CTPYKTYPHBIM JA0X0J0M. Pazmepsl Bcex TapuoB MOXKHO HAWTH HA

caiite Opokepa, AeTo3uTapHsl, KITMPUHTOBON OpraHU3allud U OUPIKH.




[Ipu mokymnke oOpamaromieiicss Ha pbIHKE OOJHTaliu CO CTPYKTYPHBIM JOXOJIOM B CYMMY
CHENKU MOKET BKJIFOUATHCS YaCTh OCHOBHOT'O U/WJIHM (PMKCHUPOBAHHOTO KYITOHHOTO MPOIIEHTHOTO
J0X0/Ia TIO0 OONUTalud CO CTPYKTYPHBIM JIOXOAOM, pPAaCCUHTHIBAEMas MPOTOPIHOHATHHO
KOJIMYECTBY JHEH, MPOMISANIUX OT JAaThl MPEAbIAYIEeH BHIIIATHl KYIOHHOTO J10X0Jla J0 AaThl
UCIIOJTHEHUS CAENKU KYIUIM-TIPOJaxH oOyuranuu. [[aHHBIA HAKOIUIEHHBIM KYMOHHBIA JOXOJ
nepegaeTcsl MpoAaBlly OOJHralluud CO CTPYKTYPHBIM JOXOJIOM. YTOYHHTE IpaBHUiia pacuera

HAKOIJICHHOTO KYIIOHHOTO JIOXOJ[a MPH MOKYIIKE O0JIMTAllUU CO CTPYKTYPHBIM JI0XO/I0M.
Kano0b1 1 npenoxKkeHus

Kano6el u mpennoxenus Bel MojkeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuydaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3auio B chepe (HUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOW SIBIISIETCS

Takoi Opokep, uiu B bank Poccun.




