NudopmManinoHHbIN TOKYMEHT 00 OMITMOHHOM JIOTOBOPE

NudopManinoHHbIi TOKYMEHT
OnuuoHHBINA 10T0BOP

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VHIUBUJAYAIIbHOM  WMHBECTULMOHHOM  pPEKOMEHJALMENM WA  PEKJIaMHBIM  MaTEPHaJIOM.
Nudopmanus mnpuBeaeHa Juisi TMOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB
ONIIMOHHOTO JI0TOBOpa

ITO He BKJIAJX

Bbl MoskeTe He TOJBKO MmOTEepPpATH BCE€ YTO BJIOKHJIH, HO U B HEKOTOPLIX CJy4YaaX
0CTAThCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMneHcauuii He MPeIyCMOTPEHO

HekoTopble onunoHHbIE JOTOBOPHI MPeIHA3HAYEHBI /111 KBAJIU(UIHNPOBAHHBIX
HHBECTOPOB. /[J1s1 HeKBAIM(PUIINMPOBAHHBIX HHBECTOPOB 3aKJII0YeHHE OMMIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPaAKTEPUCTUKHU ONIIIMOHHBIX T0IrOBOPOB:

OnuuoHHBIN J1OrOBOp (OMIMOH) - 3TO JOTOBOP, KOTOPBIH JaeT MOKYIATEeNI0 OINIHOHA IPaBO
KyIUTh WA TIPOoJaTh 0a3MCHBIA aKTHUB IO OMPECICHHON IIeHe B OyaymieM, Ipu 3TOM y MPOJIaBia

OINIIMOHA BOBHUKACT BCTPCUHAA 00S13aHHOCTh MCIIOJHUTH Tpe6OBaHI/Ie IoKymnarteJis.

OnuuoHb! MOTYT 00palaTbCs Ha OPraHU30BAHHBIX TOPrax WJIM 3aKJI0YaTbcs Ha BHEOUPIKEBOM
PBIHKE, Pa3IM4aThCs 1O BUY, THITY TOCTABKU, COCO0Y MCIOIHEHMS, CIIOCOO0Y YIIaThl MPEMUH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM 1I€HE B OMPEENIEHHBIN CPOK («OIMLKUOH KOJUI»), WU MPaBoO MPOJaXu 0a3UCHOTO

aKTHBAa B OyyIlleM MO YCTaHOBJIEHHOM 1IEHE B ONPEENIEHHBIN CPOK («OIIMOH IIYT»).

OHHI/IOH MOXKET MNOpeAyCMaTpyuBaThb IIpaBO IMOKYIIATC/IA OININHOHA MCIIOJIHUTE OIIIIWUOH B
MIPEAYCMOTPEHHYIO 1aTy («eBPOIMEHCKUI OMIIMOHY), TNOO0 B JIFOOOU JIEHB 0 ONPEICICHHON AaThl

(«aMepHKaHCKHUH OMIIMOHY).

[TpeMust MOKeT ymaauuBaTHCS €IMHOPA30BO MPH MOKYIKE ONMIUOHA («IIPeMHUATbHBIN OMIIMOHY),
IOpU 3TOM 0 WCIOJIHEHHUS OINILMOHA MO3MLUS HE MEepeoleHUBAETCS, M BapUallMOHHAs Mapxka (
CyMMa JCHEXKHBIX CpEJICTB, KOTOPYIO OJHA U3 CTOPOH ONIIMOHHOTO JOroBopa oO0s3aHa

yj1aunuBaThb ,prFOfI CTOPOHC Ka)KI[BIfI JC€Hb B 3aBUCHMMOCTH OT COOTHOIICHUA LICHBI 3aKJIFOYCHUA




OILIMOHHOIO JIOrOBOpA M €ro TeKyIled LieHbl) He mepeuncisercs. B ciydae, ecnu npemust He
YIUIAYUBAETCS, IMPOUCXOIUT €XKEIHEBHOE (IIEPUOJUYECKOE) IMEPEUHCICHUE BapHUaLMOHHON

MapyKu J0 UCTEUEHUS CPOKA OMIMOHA («MapKUPYEMBII OIIIMOHY).

«IlocTaBOYHBIC OMIIMOHBIY npeamnojararoT IMmoCTaBKy 0a3HMCHBIX aKTUBOB. HpI/I M CITOJIHCHU N
«pacCye€THOIO OIIOHOHa» JABHXKXCHHA 0a3MCHOr0 aKTHBa HE IIpOUCXOAUT — BMECTO I3TOI'O
IMPOU3BOAUTCA IMEPCUYUCICHUE NOCHCKHBIX CPCACTB IIOKYHNATCIIO, €CJIHM OIIIMMOH OKa3aliCia

NPUOBLTHLHBIM.

ba3ucHbIM aKTHBOM ONIIMOHAa MOTYT BBICTYNAaTh IICHHbIE OyMmaru, JOTOBOPBI, SBISIOLIHECS
IPOM3BOJIHBIMU (DPMHAHCOBBIMH HWHCTPYMEHTaMH, TOBapbl, BagioTa W T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOIYT 00pallaThCsl HECKOJBKO OINLMOHHBIX JOrOBOPOB Ha OJUH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaAMH HUCITOJTHCHUA.

B cjIydac, €Ciin OIINHUOH 06pamaeTc;1 Ha OpraHU30BaHHBIX TOprax, YCJIOBHA OIIHWOHHOTO
A0roBopa YyKas3aHbl B CHCLII/I(I)I/IKaI_II/II/I, KOTOpasa pasMCIacTCsa Ha caiite 6I/Ip)KI/I B cjIyduae

3aKJIFOYEHHs] BHEOUPIKEBOT'O OILIMOHA BCE YCIIOBUS YKa3bIBAKOTCS B JJOTOBOPE.
OcCHOBHBIC PUCKH:
PuIHOYHBIN pHUCK

Jloxopl MHBECTOPOB B OINILMOHBI 3aBUCAT OT LEHbI (3HAueHUs) OA3MCHOrO akTHBa, KOTOpas
MOXET KaK pacTH, TaK M CHWXATbCA, U €€ JUHAMHKA B IIPOIUIOM HE O3HA4YaeT TaKOW ke
quHamMukd B OynymeM.  CymiecTByeT pUCK TOro, mHokymas omnuuoH Bbl motepsiere Bce
BIIOJKCHHBIE CPEICTBA, a B Cily4yae, e€cid Bl BbICTyIaeTe mpoiaBLOM OILKMOHA, Bbl Moxkere

MOTEPATH HEC TOJIBKO BCC, UTO BJIOKHIIN, HO U OCTATbHCA JOJIZKHBL 6p01<epy

Puck aukBugHocTH. OTCYTCTBYET TapaHTHs JHMKBUIHOCTH OMNIMOHA B JIOOOW MOMEHT
BpeMeHU. B ciydae, ecnu onmmmoH OOpamaeTrcs Ha OPraHW30BaHHBIX TOPrax, JUKBHUIHOCTDH
3aBUCHUT OT CHpOCa M MPEAJIOKEHUST Ha PhIHKE. PUCK JTMKBUIHOCTH TPOSBISETCS B CHUKEHUU
BO3MOXKHOCTH COBEPIIUTH CHEIKY C OIIMOHOM, B TOM YHCJE 3aKpbITh TMO3HIHIO IO

HCO6XOI[PIMOI>1 [CHC N3-3a CHUIKCHUA CIIPOCa HAa HETO.

Ilo3unusa no ONIIMOHHOMY HOTOBOPY, OTKPBITAs Ha BHe6I/Ip)I(eBOM PBIHKEC, MOXKCT OBITh 3aKpbITa
TOJBKO Ha BHC6I/Ip)KCBOM PBIHKE. CYH_ICCTByCT PpUCK TOI'0, 4YTO Brel He cmoxeTe 3aKPbITh
MO3UIUI0 IO ONMIMOHHOMY A0r0BOPY, 3aKIIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 UCTCUCHHA

CpOKa OMI[HOHA.




Puck ucnosib3oBaHus (PMHAHCOBOro mieva. Yacto s TOro, 4YToObl OTKPHITH MO3HUIMIO TO
ONMIIMOHHOMY J0roBopy, Bam Heo0XoaumMo HMETh TOJBKO YacTh CTOMMOCTH JIOTOBOpa
(rapaHTHiiHOE OOECTICUeHUE), a HE BCIO CyMMY LeTUKOM. [Ipy 3TOM BO3HHKAET «dPQEKT rieuar,
KOTOpBIfI YBCJINYHBACT KaK HOTGHHH&HBHBIﬁ J0X04, TaK U BO3MOIXHBIC YGBITKI/I. KJII/IpI/IHI‘ OoBas
opraHu3ansi U OpOKepbl MOJDKHBI YIPaBIATh PUCKAMU M B HEKOTOPBIX CIy4yasiX BBHIY
HEONArONMpUATHBIX PHIHOYHBIX KOJIEOAaHMI MOTrYyT MNOTpeOOBaTh BHECTHU JOMOJHUTEIbHBIC
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BpeMs, a B CIyyae HEUCIIOIHEHHUS TPEOOBaHHS
Opokep WMeEeT MpaBO NPHHYAUTEIHHO 3aKPHITh MO3MUIMIO MO omniuoHy. OOmuil yOBITOK,
KOTOpBI BBl MoOkeTe MOHeCTH B pe3yjbTaTe Oomepanuil ¢ OMNUHUOHAMM, MOXET 3HAYUTEIbHO

IMMPEBLICUTE CYMMY BJIOKCHHBIX CPCICTB.

Puck nu3meHennsi pazmepa rapaHTuiiHOro odecnedenusi. B nepuos yaep:xanusi Ho3uUu 10
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXKET IMTPOU30UTH TIEpecUeT rapaHTUHHOTO 00ECIICUCHYS,
¥ OHO MOXET 3HAYUTEIBHO YBEIUMIHUTHCS, UYTO 3aCTABUT Bariero Opokepa morpedoBaTh BHECTH
JIOTIOJTHUTEJILHBIC JICHEKHBIE CPEJICTBA JUIsl COXPaHEHUS TO3UIIUU U CAENATh 3TO B KOPOTKOE
Bpems. MI3MeHeHre rapanTUHHOTO 00eCTIeYeHHSI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJIBHOr0 3aKpbITUA NMO3MUMHU. B ciyyae, eciin Bammux NEHEXKHBIX CPEICTB,
UMEIOLINXCSA B PACTIOPSDKEHUU OpoKepa MpH 3aKIIOYEHUH OMPKEBOTO ONLMOHHOIO KOHTPAKTa,
HEJO0CTAaTOYHO JJIsi FapaHTUHHOro oOecnevyeHHs WM YIUIaThl BapHallMOHHOM Mapiku, Opokep
UMeeT MPaBO MPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacus, 3aKpbITh MO3UIMIO 110 OMPKEBOMY
ONIMOHHOMY KOHTPAKTy. 3aKpbITHE NO3UIUH IPOUCXOIUT MO TEKYIUM LIEHAM, KOTOPbIE MOTYT
OBITH HEBBITOAHBI /Ul Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObpITKOB. BBl MOXeETEe moHecTH
3HAUUTENbHbBIE YOBITKH, HECMOTPSI Ha TO, YTO I1OCJIE ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOrO aKTUBa
MOXET NPUHATH OnaronpusTHoe A Bac HampaBienue u Bel momyumnum Obl 10X0A, eciau Obl

Bama no3unus He Obl1a MPUHYIUTENHEHO 3aKPHITA.
Komuccun

[Ipu cpenkax ¢ onipoHaMH Ha OUp)KE B3MMAETCS] KOMUCCHS OpOoKepa 3a OTKPBITHE U 3aKpbITHE
MO3MIINY, TAK)KE MOTYT B3UMAaThCs OT/ENbHAs KOMHCCUSI OpoKepa 3a MCIOJIHEHUE OMIIMOHHOTO
JIOTOBOpa, OMprKeBast U KIIMPUHTOBasi Komuccuu. Pazmepsl Bcex Tapu(oB MOKHO HAaWTH Ha caiiTe

Opokepa, KITIMPUHTOBOW OpTraHU3aIu U OUPKH.

7Kano0bl 1 npen10:KeHus




XKanobsr u npemtoxxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOpEryJIUPYyEMYIO0 OpraHu3aluio B cepe GUHAHCOBOrO PHIHKA, WJIEHOM KOTOpPOHM SBISETCS

Takoi Opokep, uiu B bank Poccun.




