Nudopmanmonnslii nokyMeHT 06 akiuu (mae) ETF

WudopmaninoHHbII TOKYMEHT
Axmus (mai) ETF

HpC,I[OCTaBJ'IHCTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMHU Tpe60BaHI/IHMI/I. He saBusgercs
I/IH,I[I/IBI/I,I[yaHBHOﬁ HHBGCTHHHOHHOﬁ pCKOMCH,HaHI/Ieﬁ U1 PEKIIaMHBIM MaT€puralioM.

Wndopmanus npuseaeHa i HOHUMAHHSI CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKLUU (11as)

ETF.

ITO0 He BKJIAJ

Bb1 MokeTe MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

Hexotopsbie aKuumn (mam) ETF JAOCTYIHBI K NPUOOPETEHHI0
HEKBAJIM(PUIMPOBAHHBIMM HHBECTOPAMHU MPH MOJ0KUTEIBLHOM pe3y/bTaTe TECTUPOBAHMS.
Ocraabuble aknuu (mam) ETF moryr npuodperars TobKO KBaJu(pUIIMPOBAHHbIE

HHBECTOPBI.
OcHoBHbIE XapakTepucTukH akuum (nas) ETF

Axiust (mait) ETF (Exchange Traded Fund, nnu ETF) — akiist ”HHOCTPAHHOTO aKIIHOHEPHOTO
oOmiecTBa WK Maii B ”HOCTPAHHOM MHBECTULIMOHHOM (DOHIE, aKTHUBBI KOTOPHIX HHBECTUPYIOTCS
B oOpamaromuecss ICHHbIE Oymard, NPOW3BOJHBIE (HMHAHCOBBIC WHCTPYMEHTBI W JIPyTHE
(UHAHCOBBIC aKTHBHI B COOTBETCTBUU C TPEOOBAHUSIMU 10 TUBEPCHPHUKAINH, YIOCTOBEPSIFOIIHNE
npaBa B OTHOUICHHHM TaKOTO AaKIMOHEpHOro oOIIecTBa WM MMYIIECTBa Takoro QoHIa,
oOpararonuecss Ha OPraHM30BAHHOM pBIHKE, I[€Hbl Ha KOTOPYIO (KOTOpBIM) HE JOJKHBI
3HAYUTEIIGHO OTJIMYAThCS OT TPHUXOMISIICHCS HAa HHUX CTOMMOCTH YHCTBIX AKTHBOB TaKOTO

aKkIMoHepHOTO 00mecTBa (hoHa).

Vnpasnenue ETF ocymiecTBisier HHOCTpaHHAas MHBECTUIIMOHHASA OpraHU3als - YIpPaBIISOIIas

KoMMaHus (MeHemkep GpoHaa).

Opranu3allMoOHHYI0 paboTy, B TOM YHUCIIE BEICHHE OYyXTaJITepCKOr0 ydyeTa, ONpe/eieHue M
packpelThe cocTaBa TMoOpT¢ens, CTOMMOCTH akTHMBOB ()OHIA M CTOMMOCTH aKTHBOB,
IPUXOAAIIMXCA Ha OJHY aKIMIO, a TaKK€ KOHTPOJb 3a ACITEIbHOCTBIO YIIPABISAIOLIEH

KOMIIAaHUM OCYIIECTBIISIET HE3aBUCUMBIN aJIMUHUCTPATOP (HoHAA.




Xpanenue akTuBOB ETF W KOHTpOJIb 3a pacHoOpsKEHHEM HWMYIIECTBOM OCYIIECTBIISETCS

HE3aBUCUMBIM JICTIO3UTapUeEM (KacTOIMaHOM).

Bce ykazanHble OopraHu3alii, JOJKHBI MMETh pa3pelleHue (JIHUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IroCydapCTBa.

JIukBunHocTh akuui (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO UMCTBIX akTHBOB ETF, mpuxonasmuxcs Ha KaKIbplid U3
HUX, oO0ecrneuynBaeTcsi MapKeT-MeWKepoM, JACHCTBYIOIIMM Ha OCHOBAaHMM CIIELHAIBHOIO

JA0roBopa.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHue (OHIOM U Jpyrue
uH(ppacTpyKTypHbIle pacxonsl ¢honaa. Mudopmarmio 06 ux pa3Mepe MOKHO HaWTH Ha cailTax

ynpasistomux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PUCKH:
HNHppacTpyKTypHBIH pUCK

Axuuu (nian) ETF sBnsiroTcss ”HOCTpaHHBIMU [IEHHBIMU OyMaramu, o3ToMy CYIIECTBYIOT PUCKU
BBEJICHUSI WHOCTPAHHBIMH TOCYAApCTBAMU OTPAHWYCHUH, MPETSTCTBYIONUX OCYIIECTBICHUIO
onepanuil ¥ BiajgeHuto akuusamu (nasmu) ETF. Bo3mMoxHO orpannuyeHune npas u/WiM 3ampeT Ha
pacrnopsbkeHne TnpuHajuiexamuMu Bam akuusamu (masmu) ETF, 3amepkku w/unm 3amper Ha
NOJy4YeHHEe TUBUACHIOB M HHBIX BBIJIAT (B TOM uucie, npu mnoramenun ETF). BozmoxkHo
orpaHuyeHue mpasa Biajenbila ETF Ha pacnopsbkeHne WHOCTpaHHOM BaJIFOTOM, MOJTYyYEHHOH B
pesynbTare BeIar mo ETF wmm cmemoxk ¢ HUMH, a Takke HEHCIOTHEHHWE WHOCTPAHHBIMH
avnamu, o6s3aHHbiIMM 1o ETF, wuHoOcTpaHHBIMEH HMH(PACTPYKTYpHBIMH OpraHU3aLUSIMH,
MHOCTPAaHHBIMU KOHTpareHtamMu 1o caenkam c¢ ETF cBoux o00s3arenbcTB B OTHOLICHHU
POCCHIICKMX YYaCTHHKOB (DMHAHCOBOTO PHIHKA, B TOM YHCJIE WHBECTOPOB, BCIIEJCTBHE YETO

BO3MOYKHA TTOJTHAs TIOTEPs BIOKEHHBIX B akimu (an) ETF cpencts.
PbIHOYHBIN pUCK (PHCK HETaTHBHOI'0 M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamnieit Bam akuuu (nmas) ETF MoxeT kak pactu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B MPOIJIOM HE O3HaudaeT ee pocta B Oynaymem. CyliecTByeT pUCK TOro, 4to Bbl
noHeceTe YOBITKM B pe3ylbTaTe CHIDKEHUs ImeHbl akiuu (mas) ETF. Puck yObITKOB cBsizaH
IIPEKIE BCETO C U3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTHUBOB, cocTaBismoomux ETF, nanpumep

aKLUW, OOJIUTraluuii U T.I., U3MEHEHHEM KYPCOB BAJIIOT, MMPOIIEHTHBIX CTaBOK. TakKe B OTAEIbHBIX




CIIy4asiX pbIHOYHAsl CTOMMOCTH akiuu (mas) ETF moxer ynmacts no «Hyms», Toraa Bel Mmoxere

MMOTCPATH BCC BJIOKCHHLBIC CPCACTBA.
Puck JTMKBUIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXXHOCTH Mpojarh akuuu (maum) ETF B moGoit momeHT 06e3
CYIIECTBEHHOTO CHIDKEHUS UX CTOMMOCTH, 3aBHCHT OT CIpOCa M TPEJIOKCHHS Ha pPHIHKE, a
Takke oT Buaa ETF, omnako B mo0Oom ciyuae Bbl MokeTe CTOJNKHYThCS B OIpeAeTICHHBIN
MOMEHT C HEBO3MOXXHOCTBIO MpojaTh cBOM akuuu (mam) ETF wumu ¢ tem, yro Bam nmpunercs
IpoJaTh WX C CYHNIECTBEHHBIMU YOBITKAMH HM3-3a CHIDKEHHS CIpOCa Ha HUX WIH KaKUX-THOO

OrpaHMuYEHUM Ha UX OOpaLICHHE.
Puck Henagiie:kamero ynpasJjenust ETF

Bbl Hecere puck mosiyueHusi YOBITKOB BCJEJICTBHUE HapyLIEHUS WHOCTPAHHOM YIPaBISAIOLIEH
KOMITaHWel mpaBui ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIa
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YNpaBIIAIOLIEH KOMIIAHUM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX IPOLIECCOB HHOCTPAHHOW YNPaBIAIOLIEH KOMIAHUM, ONEPAallMOHHBIX COOEB,

HEJI0OCTATKOB MH(OPMAITMOHHBIX, TEXHOJIOTHYECKUX M HHBIX CHCTEM.
Komuccun

[Ipn cnenkax c axkuusamu (massmu) ETF B3umaercss kommuccust Opokepa 3a HCIOJIHEHHE
NOpYYEeHUH, a TakKe MOTyT B3MMAaThCsl KOMHUCCHM OHMpXKM M KJIMPHUHTOBOM OpraHM3aluu 3a
COBEpILEHHE CAETKH, KOMUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akiuu (mam) ETF. Pasmepsl Bcex TapudoB MOXXHO HAWTH Ha caiiTe Opokepa, JIErmo3uTapus,

KJIIMPUHTOBOW OpraHU3alui U OUpPKU.
7Ka00b1 M npea10KeHus

Kanobsl u npennoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJINPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi opoxkep, wim B bank Poccun.




