NudopManinoHHbIN TOKYMEHT O PUBUJICTUPOBAHHOMN aKIIUU POCCUICKOTO aKIIMOHEPHOTO

oO1ecTBa

NudopManinoHHbIi TOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AKIIMOHEPHOr0 001ecTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He sBisercs
VH/UBUAYAIIbHOM  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHAa Uil TIOHMMAHHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

IMPUBUIICTUPOBAHHBIX aKLII/Iﬁ pOCCHfICKHX AKIIMOHCPHBIX O6HI€CTB.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAapCTBOM
B ciyuae norepb KoOMIeHcalUii He MPeIyCMOTPEHO

J/loxox He rapaHTHPOBAH

OCHOBHBIE XapaKTePUCTHKHU NPUBUJICTHPOBAHHON AKIINH

[IpuBunernpoBanHasl akius — 3TO ILE€HHas Oymara, 3aKpeIulionias IpaBa €€ BIaJelblia
(akpoHepa) Ha IMOJYYEHHE YacTH NPUOBUTM aKIMOHEPHOro oOmiecTBa (IMBUACHIOB), HA
y4acTHe B YIPaBJICHUU aKIIMOHEPHBIM OOIIECTBOM U Ha YacTh UMYIIECTBA, OCTAIOLIETOCS 1OCIe
€ro JMKBUJAIMU. B oTiarune oT 0OBIKHOBEHHBIX aKIUil MPUBUIIETUPOBAHHBIE aKI[UH MOTYT OBITh
pa3HBIX TUIIOB JaXKe y OJTHOTO aKIMOHEpHOTo obmiecTBa. Kak mpaBuiio, y MpuBHIETHPOBAHHBIX
aKIUH €CTh TMPEHMYIIECTBO TI0 CPAaBHEHHWIO C OOBIKHOBEHHBIMH aKIUSAMH TPH TOJIYYCHUH
nuBHIEeHA0B. OHO 3aKITIOYAaeTCsl B TOM, YTO JIO T€X IMOp, MOKa BIIAIENbIbl TPUBHIETUPOBAHHBIX
aKIUil He MOoJydaT ONpeieiieHHble B yCTaBe MUBUACHIbBI, BJaJeNblibl OOBIKHOBEHHBIX aKLUH
TaKkKe He MOIryT HOJY4YMTh JUBHUACHIBL.  Takke  INPeUMMYIIECTBOM  BIaJENblLIEB
NPUBUJICTUPOBAHHBIX aKIIMKA MOXKET OBITh MIPAaBO Ha MOJYYCHUE ONPE/ICICHHON B yCTaBe CyMMBI
IpY JIMKBHJAIMHA AKIMOHEPHOTO OOIEeCTBa, IO TMOJNYYEHHs] KOTOPOW HMMYIIECTBO HE MOXKET
pacIpeeNsaThCs Cpein BIaJeNbleB OOBIKHOBEHHBIX aKIH.

Kaxxias npuBuiierupoBaHHas akIisi OTHOTO THUIA UMEET OJIMHAKOBBII 0OBEM IpaB.

AKIHS IMeeT HOMHUHAJIBHYIO CTOMMOCTB, KOTOpas JUTS BIIa/IeJIbIIa aKIIMKA HE UMEET KaKoro-JIr0o
3HAYEHUS M HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha mojy4yeHHe YacTH NPUOBLIM AKIMOHEPHOro o01ecTBa. AKIIMOHEPHOE OOIIECTBO

BIIpaB€, HO HC 00513aHO BHIIIJIAYUBATH AUBUJCHBI JaK€ TI0 HNPHUBUJIICTUPOBAHHBIM AKIHAM.




Pemenuie o BeImIaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCS OOLIUM cOOpaHUEM aKIIMOHEPOB.
B cnyuae BeImnaTel AMBUACHIOB YCTaHABIMBAETCs JlaTa, Ha KOTOPYIO OIpPEAEISAIOTCS JHIA,
UMEIOIIME MPABO Ha IMOJMy4YeHHE TUBUACHIOB. [ momydenus nuBuaeHaoB Bam HeoOxoammo
OBITH BIIAJICNBIIEM aKIIUK HAa YCTAaHOBJIEHHYIO J1aTy. [[0CKONbKY pacdyeTsl o ClIeNKaM C aKIHUSIMH
Ha OupKe MPOU3BOAATCS HA BTOPOW pabouuil IeHb MOCIE COBEPIICHUS CACIKH, JJISl MOTYYCHHUS
0OBSIBIIGHHBIX TUBUICHAOB BaM HE0OX0MMO PHOOPECTH aKIIMIO 32 JBa THS 10 YCTaHOBICHHOMN
JIaThI.

Yuyacrtue B ynpapjieHMH aKUMOHEPHbIM o0mecTtBoM. Kak mpaBuio, NpUBUIETHPOBAHHBIC
aKIMU HE MPEAOCTaBIIAIOT MpaBa royoca. MckiaoueHueM sBIseTca rojIoOCOBaHUE MO OTAEIbHBIM
BOIIPOCAM, B YaCTHOCTH, O JMKBUIAIMHU (peopraHu3alu) oOliecTBa, 00 OrpaHUuYCHUs IPaB
BJIQJICTIBIICB MPUBWICTUPOBAHHBIX akmwmii). Kpome Toro, B ciydae, eciau oOiiee coOpaHue
aKIIMOHEPOB HE IPUHUMAET PELICHUs O BbIIIATE JUBUCHOB, BIAJEIIbIIbl IPUBUIETUPOBAHHBIX
aKLUi, pa3Mep AUBUACHIOB [0 KOTOPBIM OIPEAEICH B YCTaBe, MPHUOOPETAIOT MO CBOUM aKIIUSIM
IpaBoO Trojioca MO BCEM BOIPOCAM M MOTYT y4acTBOBaTh B OOLIMX COOpaHUSIX aKIMOHEPOB
HapaBHE C aKIMOHEPAMHU — BIAJEIbLIaMU OOBIKHOBEHHBIX aKIMid, 0oONamas Mo KaKIOH aKIuu
OJIHUM TOJIOCOM, JI0 TeX IOp, MOKa aKIMOHEpHOE OOIIECTBO HE BBILJIATHT OIpPEACICHHBIX B
yCcTaBe AUBUJECHOB.

Yuyacrue B pacnpejieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odomecrBa. [lpu nukBuganuu oOOIIECTBO NPEKPALAET CBOKO JAESITEIBHOCTb, HMYILECTBO
oOmiecTBa pacmpeenserca Mexay KpeaAuTopaMu (Kak MpaBUiIo, MTyTeM MPOJakh WUMYILECTBA U
nepeaayn JCHEXKHBIX CPEACTB KPEIUTOpaM), a 3aTeM Cpelu BIAJAEIbIEB MPUBUIETUPOBAHHBIX
aKIMi, 1O KOTOPBIM ONpENEIeH pa3Mep JIMKBUIAUMOHHOW cToMMocTH. Ecmm pasmep
JUKBUJIAIMOHHON CTOMMOCTH MO MPUBWIETUPOBAHHBIM aKIMSIM HE ONPEEJIEeH, BIaJEIbIIbI
IIPUBWIETMPOBAHHBIX AaKLIUH Y4acTBYIOT B PacHpeleIeHUH MMYIIECTBA B MOCIEAHIOI O4Yepenab

HapaBHEC C BJIaJACJIbLIaMn OOBIKHOBEHHBIX aKI1H.

OCHOBHBIE PUCKHU:

PpiHOYHBII pHCK (PUCK HEraTUBHOIO0 W3MEHEHHMS CTOMMOCTH AaKIHMH) - CTOMMOCTH
npuHaUIexKane BaM nMpuBMIErHpOBaHHONW aKIIMM MOXKET KaK pacTd, TaK M CHIKAThCS, U €€
POCT B MPOILLIOM HE 03Ha4aeT ee pocra B OynymeM. CyliecTByeT pucK Toro, yto Bel moHecere
yOBITKM B pe3ylbTaTe CHUKEHHs IIEHBl aKIuHU. [akKe B OTIENbHBIX CIydasx pPBHIHOYHAS
CTOMMOCTb aKIMM MOXET yNacTh 0 «HYJsA», Toraa Bbl Mo)keTe MOTEpsTh BCE BIIOKEHHbBIE

Cpe/CTBa.




Puck nTukBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH MPOJATh aKIUIO B OO0 MOMEHT
0e3 CYIIECTBEHHOTO CHUXEHUS €€ CTOMMOCTH, 3aBHUCUT OT CIPOCa U MPEIJIOKECHUs] Ha PHIHKE.
Haubonee TUKBUIHBIME SIBIISIOTCS aKI[UU, OOpalIaroInecs Ha OpraHU30BaHHOM PBIHKE, aKIUH,
He oOpalaronyecss Ha OpraHu30BaHHOM PBIHKE — MEHEee JTMKBHIIHBI, OJHAKO B JIOOOM cliydae
Bbl MOeTe CTOJIKHYThCS B OINPEACIICHHBIH MOMEHT C HEBO3MOXXHOCTBIO MPOJATh CBOW AKIUU
WM ¢ TeM, 4To Bam mpuuercs mpojaTh MX C CYIIECTBEHHBIMH YOBITKAMHU H3-3a CHUIKEHUS
CIpoca Ha HUX WM Kakux-THOO OrpaHWYeHWd Ha ux oOpamenue. [lpemmochbuikamu asis
CHUIKEHUS JIMKBUJTHOCTH MPUBUIICTUPOBAHHBIX AKIIUH MOTYT SIBISTHCS: UCKIIOUCHUE aKUUNA U3
(OHIOBBIX MHIACKCOB, HEraTHBHBIC KOPIIOPATUBHBIC COOBITHS M IPyTrHe 0OCTOATENIbCTBA.

Puck HemosryyeHusi 10X0/0B (IMBH/IEHIOB) IO NPUBHJIErMPOBaHHBIM akmusiMm. OOuiee
coOpaHue aKIMOHEPOB MOXET HE MPHUHATH pPEIICHUE O BBIIUIATE JUBUJICHIOB JaKe B Clydyae
PEKOMEHIallUM COBETa IUPEKTOPOB WX BBIMUIATUTH, KaK NPH HAJIWYUU, TaK U OTCYTCTBUU
JIOCTAaTOYHOM JJIS 3TOTO MPUOBLIN, JaKe MO MPUBHICTUPOBAHHBIM aKIWSM, pa3Mep JIUBHJICH]IA
10 KOTOPBIM OIPEJIeIeH B YCTAaBe.

Puck 6aHkpoTcTBa aKIMOHEPHOro 001ecTBa. B ciiyyae GaHKpOTCTBa 00IIECTBA pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH JJI PACUETOB CO BCeMHU KpeauTopamu. [loramenue 3a10KeHHOCTH
MPOUCXOJUT COTJIACHO 3aKOHOJAATEIbHO YCTAaHOBIEHHOW O4YepeqHOCTH. BhIMiaTel ocTaBuierocs
UMYIIECTBA MPOU3BOASATCS BIaJeNibllaM MPUBWICTHPOBAHHBIX aKIUi, MO KOTOPHIM B YCTaBe
OmpeJiesieH pa3Mep JUKBUIAAIMOHHON CTOMMOCTH, B OINPEICICHHOM pa3Mepe, U B IMOCIEIHIOI
odepeib — 10 MPUBWICTUPOBAHHBIM aKIIUSM, [0 KOTOPBIM pa3Mep JTUKBUAAIIMOHHONW CTOUMOCTHU
HE ONpeJeNeH, U 0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuiio, B ciiydae 0aHKpOTCTBA UMYIIECTBA
oOmiecTBa HEAOCTATOYHO Ui BBIMJIAT KaK MO MPHUBHICTHPOBAHHBIM AaKIUSAM, MO KOTOPBIM
ompeiesieH pa3Mep JTUKBUAAIIMOHHOW CTOMMOCTH, TaK W MO MPUBUJIIETHPOBAHHBIM aKIUSIM, IO
KOTOPBIM pa3Mep JIMKBUJAIMOHHOW CTOMMOCTH He ormpezeneH. B pesynbrate Bbl mMoxere

MNOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTBa.

Komuccnn

HpI/I COCIKax C HpI/IBI/IJ'Iel"I/IpOBaHHI)IMI/I AKIIUAMHU B3UMACTCSI KOMHUCCHUA 6p01<epa 3a UCIIOJIHCHUC
MOpYUYEHUH, a TaKK€ MOTYT B3MMAaThCi KOMHUCCHUHM OWPXKM W KIMPUHTOBOW OpraHM3alUH 3a
COBEpIIICHUE CICIKH, KOMHUCCUS JEMO3UTAapUsi 3a y4eT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuo. Pa3mepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, Nemo3uTapusi, KIUPUHTOBON

OpraHu3aIi U OUpPKU.

7Kano0b1 1 npen10:KeHus




XKanobsr u npemioxkeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyanuuaere, B
CaMOpETyJIHPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takou Opokep, wiu B bank Poccun.




