ol o
d)opMa I/IH(bOpMaI_[I/IOHHOFO AOKYMEHTA I10 OOBIKHOBEHHOMU O6J'II/IFaHI/II/I POCCHUUCKOI'O DMHUTCHTA

NudopManinoHHbIN TOKYMEHT

Oo0suranusi poccuiicKoro IMMTEHTA

[IpenocraBisieTcss B COOTBETCTBHM C YCTaHOBJICHHBIMH TpeOoBaHusmu. He sBisercs
WHIUBUYAJIbHON  HWHBECTUIMOHHOM  PEKOMEHJALUMEN WM  PEKIAMHBIM  MAaTEPHAJIOM.

HH(bOpMaI_[I/IH IIpUBCACHA JJIs1 MOHUMaHUA CYIICCTBCHHBIX XapaKTCPUCTUK U PHUCKOB 06nnrau1/11/1

pOCCHfICKOFO OMMUTCHTA.

ITO He BKJIAJ
Bbl Mo:keTe MOTEPATH BCE, YTO BJIOKUIU
Cpeacrsa He 3acTpaxoBaHbl (He TAapaHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moreps KOMIEHCAIHIT He TIPETyCMOTPEHO

OcCHOBHbBIE XapPaAKTEPUCTUKHU 00JTUTALUH POCCUICKOT0 IMUTEHTA.

OO6nuranust pOCCUMCKOTO YMUTEHTA — ATO IIeHHasi Oymara, 3aKperuisiolias IpaBa ee Biaiesblia
Ha TOJyY€HHE B MPETYCMOTPEHHBIH B HEW CPOK OT SMUTEHTAa €€ HOMHUHAIbHOM CTOMMOCTH.
OOnuranust MOXET TakKe IMpeaycMaTpuBaTh IpaBO €€ BIAJelblla Ha  IOJy4YeHHE
YCTAaHOBJICHHBIX B HEW MpoleHToB (KymoHoB). Kaxnas oOmuranus OJHOrO BBITYCKAa HUMEET

OI[I/IHaKOBI)II\/JI 00BeM Impas. Bce YCJI0BUS MOTralli€CHWd W BBIIJIAT KYIIOHOB IIO O6J'II/IFaIII/II/I

1 o . . o
IMox OOBIKHOBEHHOW OONMranuedl MOHUMAETCS OONWranus, HE SBJSIONIANACS CTPYKTYPHOH OOJHraiuei,

obmuranuei co CTpYKTYPHBIM J0X0J0M (oOiurarueii, pasMep J0X0Aa Mo KOTOPOH 3aBHUCHUT OT HACTYIUICHHS WU
HEHACTYIJICHUSI OJTHOTO WJIM HECKOJIBKMX OOCTOSTENBCTB, yKa3aHHBIX B abzarie BTOPOM MOAMYHKTa 23 myHKTa 1
craten 2 ®enepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pblHKE LEHHBIX Oymar»), cyOOpAMHHPOBAHHOW
oOmuranuel, obnuranuel 0e3 cpoka IOralieHWs, KOHBEPTHPYEMOH obOnuranuei, koMMepdeckoi oOsmrarmei,
obnmuranuert penepanbHorO 3akima ans gusmueckux ymi (OD3-H), 3amemaronieil obnuranued (mpeaycMoTpeHa
cratbeii 6 ®emepambHoro 3akona ot 14.07.2022 Ne 319-®3 «O BHeCeHMHM W3MEHCHHHA B OTACIbHBIC

3aKOHOJATENbHbIE aKThl Poccuiickoit denepanuny»), OOMUTAMEH C 3aJI0TOBBIM OOECIEUYEeHHUEM JEHEKHBIMHU
TpeOOBaHUSAMHU.
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OIIpECTICHbl B AMHUCCHOHHOM JOKYMEHTalMW. B 49acTHOCTH, MOXXET OBITh YCTaHOBJIEHO, YTO
pa3Mep KYMOHHBIX BBIIIAT [0 OOJUTAIUAM ONPEACIISATCS SMUTEHTOM B IIPOIIECCE UX OOpaIieHusl.
[Toramenne HOMMHAIBHON CTOMMOCTH OOJIUTallMi MOXKET OCYLIECTBISATHCS YacTSAMH B IIPOLIECCEe
oOpamieHust ooymranuid (amoptu3anus oOjuramuu). B 3ToMm ciydae ocTaBIMecss KYyIOHHBIE
IUTaTEXKU PACCUNTHIBAIOTCS HCXO/IS M3 HEMOTAIlIEHHONH HOMUHAIBHONH CTOMMOCTH OOJIHMTaIiH.
OOnuranuu MOTYT TPEAyCMaTpPUBAaTh BO3MOXKHOCTh HX JIOCPOYHOTO TMOTAIICHHWS Kak II0
MHHULMATUBE SMUTEHTA, TaK U [0 MHULMATUBE MX BIAJENBIEB. B HEKOTOPBIX CIydasx SMHUTEHT
WIM UWHOE JIMIO 3apaHee OOBSBISET O CBOGH TOTOBHOCTH mpuoOpecTn y Ir000ro
3aMHTEPECOBAHHOIO JMIa OOJHMralMu B ONpEAeNeHHYI aary (odepra MO OOIHUTramusm).
OOparuTe BHMUMaHHUE, YTO KOJMYECTBO OOJUTALMi, MPUOOpETaeMbIX MO odepTe, MOKET OBITh
OrpaHu4eHo, 1 BbI He cMOkeTe IpH JKeNaHUK POoJaTh Bce MMerommuecs y Bac obnuranum.
OO0nuranuy KOMIaHUi (KOPIOpaTHBHBIE OOJUrallMy), B OTJIMYME OT aKLUil, HE JA0T MpPaBO Ha
y4acTHe B yIPaBJICHUH KOMIIaHUEH (00IECTBOM).

YyacTtue B pacnpejeieHHH HMYIIECTBA, OCTAIOUIErocs NPH JUKBUAAUMU (0AHKPOTCTBE)
oomecrBa. [lpu nukBupanuu OOIIECTBO MPEKpAlIaeT CBOKO JESTENbHOCTb, HMYIIECTBO
o0IIecTBa pacrpeernsieTcss MeXy KpeauTopamMu (Kak MpaBHiIo, IMyTEeM MPOAaXH UMYILECTBA U
nepeaay IEHEKHBIX CPEACTB KPEIUTOpaMm), B TOM YHCIIE BIaJAeNbllaMy OONUTalui OOIIecTBa.
Brnanmenbupl oOiuranuii  ydyacTBYIOT B pacHpeieiCHHHM HWMYIIECTBAa IE€pell BiaJeibliaMu

MPUBUJIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIMH.

OcCHOBHBIE PHCKH:

PoIHOYHBIN PHCK (PUCK HEraTHBHOIO M3MEHEHHMs CTOMMOCTH OOJMIralMu) - CTOMMOCTh
npuHaanexameid Bam o0auranuy Mo>xeT Kak pacTu, TaK U CHUXKATBCS, M €€ POCT B MPOLLIOM He
O3HayaeT ee pocra B OyayumieM. B ciaydae BO3HMKHOBEHHS HEOOXOAMMOCTH peasln3alluu
o0iuranuy A0 ee MOralleHHus SMUTEHTOM CYIIECTBYET PUCK TOro, yTo Bbl moHeceTe yOBITKH B
pe3ysibTaTe CHUKEHMs LIEHbl OOJIMraly Ha pblHKe. VI3MeHeHHe 1eHbl Ha OOJuraluu CBSI3aHOo,
IIPEeX/ie BCEro, ¢ U3MEHEHUEM MPOIIEHTHBIX CTaBOK Ha (PMHAHCOBOM phiHKe. Kak mpaBuio, 1eHa
o0JUralMy CHUXKAETCS, €CJM TPOLIEHTHBbIE CTaBKM HAa pBIHKE pacTyT, M HA0OOpOT - IeHa
o0JMraiuu pacTeT, eciM MPOLEHTHbIE CTaBKU CHIKatoTcs. Hampumep, ecinu HOBble 0OIUTranuu
BBIIIYCKAIOTCSI ¢ O0jiee BBICOKOI MPOLEHTHON CTaBKOM, TO cTapble oOiauranuu ¢ 0osiee HU3KOU
IIPOLIEHTHOW CTaBKOM CTAHOBATCS MEHEE IPUBJIECKATENbHBIMU JJI HMHBECTOPOB. Takxke
M3MEHEHHE PHIHOYHOW CTOMMOCTH OOJIMTalUil MOKET OBITh CBSI3aHO C U3MEHEHHUEM BOCTIPUSATHS
PBIHKOM (PMHAHCOBOTO COCTOSIHUS U IJIATEKECIOCOOHOCTH AYMUTEHTA OOJIUTalfii, B TOM YHUCIIE C

M3MEHEHHEM KpPEIUTHOIO PEHTHHra SMUTEHTa (KOHKPETHOrO BbIITycKa OOJUranui, JMIa,
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IIPEJOCTaBUBILEro oOOecreyeHne M0 OOJuranusM, HOpU €ro HaJIW4yhM), KOPIOPAaTUBHBIMU
COOBITHSIMH U IPYTHUMHU OOCTOSTEIILCTBAMH.

Puck JMKBUAHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCTh IPOJAATh OONMralMio B JHO0O0M
MOMEHT BpEMEHH 0€3 CYIIECTBEHHOI'O CHIKCHHMsS €€ CTOMMOCTH, 3aBUCHUT OT cCIpoca u
Ipe/UIoKeHUsT Ha peiHKe. Hanbonee JUKBUIHBIMU SBISIOTCA OOIHMranuu, oOpaimaromuecs: Ha
OpPraHU30BaHHOM pBIHKE, OOJMraluy, He oOpallaroliecs Ha OPraHu30BaHHOM PBIHKE — MEHee
JUKBUIHBI, OJHAKO B JIIOOOM ciiyyae Bbl MOXKeTe CTONKHYThCSI B ONPEIEICHHBI MOMEHT C
HEBO3MOKHOCTBIO IPOJATh CBOM OOJMTallMUd WM C TeM, 4To BaMm mpuaercs mpojath ux ¢
CYIIECTBEHHBIMH YOBITKAMH W3-332 CHIDKEHHSI CIIPOCAa Ha HUX WJIM KaKUX-JIMOO OrpaHUYEHHH Ha
ux oOpamenue. [IpennocelikamMu Ui CHMXKEHMS JIMKBHJIHOCTH OOJUIalUil MOTYT SIBJISATBCS:
UCKJIIOUYEHHE OOJIMrauuii U3 KOTHUPOBAJIBHOI'O CIUCKA OMP)KM, CHIDKEHUE PEHTHHra SMHUTEHTA
(KOHKpPETHOTO BBITyCKa OOJIHTaIlHid, JINIIA, IPEIOCTaBUBIIETO 00ECTIeYeHHE 10 OOIUTaIUsAM, ITPH
€ro HAJIMYKH), HETATUBHBIE KOPIIOPATHBHBIE COOBITUS M IPYTUE 0OCTOSITEIHCTBA.

Kpenuthbiii  puck. CymecTByeT pHUCK HEHCIOJHEHHs AMHMTEHTOM OOJUranuil CcBOMX
00513aTeNIbCTB, KOTOPBIH MOYKET peain30BaThCs, B YACTHOCTHU, B BUJE MPOIYCKA UM 3aJEPKKU
BBIIJIATHI KYMTOHOB | (MJIM) MTOTAIICHUS] HOMUHAJIBHON CTOMMOCTH OOJIHTaIHH.

Puck negoara. Cutyanus, npu KOTOPOW 3MUTEHT HE B COCTOSHHMM BBIILIATUTH BIIAJENbLIAM
obnurauuii cyMMy mHorameHust oosuurauuii 1 (WiM) KyrnoHoB 1o Hel. B 3ToM ciyyae MHBECTOpBI
PHUCKYIOT IOTEPATh BCE CBOM BIJIOXKEHMS B JIaHHYIO IIeHHYI0 Oymary. Jledont moxer npousoiitu
Y OMHUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOrO pelTHHra. KpeaAuTHbII peUTHHT OTpaskaeT MHEHUE
PEUTHHIOBOrO areHTCTBa O BEPOSATHOCTH HACTYIUIEHUS 1e(hosiTa: HAUMEHEE BEPOSITHBIN YPOBEHbD,
KaK MpaBuiIo, o003HayaeTcss «AAA» (BBICIINN KPETUTHBIN YPOBEHb, 3aTEM CIEYeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBeauueHHs] BEPOATHOCTH JedonTa). UeM HMKE KpeAUTHBINA
pEUTHHT 3MUTEHTa (KOHKPETHOTO BbIITycKa OOJMranui, Jula, MpeJoCTaBUBIIEro oOecredeHne
no oOnuranusM, MOpU €ro HaJIWYUH), TEM BBIIIE O MHEHHMIO KPEAUTHOIO PEUTHHIOBOTO
areHTCTBA BEPOSTHOCTb JedoTa.

Puck OankporcrBa smutenta. [lpu mnpuoOpereHun oO6nuranui, SMHTEHTAaMH KOTOPBIX
SIBJIAIOTCSl OpPraHM3alllM, CYIIECTBYET PHCK OaHKpOTCTBa SMUTeHTa. B ciyuyae OGaHKpOTCTBa
SMHUTEHTa pa3Mep €ro HMYIIECTBA HEJOCTATOYEH JUIsl PacdeTOB CO BCEMHU KPEAUTOPaMHU.
[loramenne 3aA0DKEHHOCTHM IPOUCXOAMT  COIJIACHO  3aKOHOJATEIBHO  YCTaHOBJIEHHOMN
ouepenHocTd. HecMoTpst Ha TO, UTO B cilyyae OAaHKPOTCTBA BBIIMJIATHI OCTABIIETOCS WMYIIECTBA
SMUTEHTA MPOU3BOJATCS BiaeNbliaM OOIUraiuil nepen BiaaeibllaMd MPUBUIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIWH, UMYIIECTBA MOXET OBbITh HEJOCTATOYHO JUISl BBIILIAT MO obnuranusm. B

PE3YyIbTATC BE1 MmoxkeTe MOTEPATH BCC CBOU BJIOKCHUA B O6J'II/Il"aI_II/II/I.
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B OonpmmHCTBE CitydyaeB 3MHUTEHT OepeT Ha cebs oOsi3arenbcTBa 1O oOiuramusM 0e3
JIOTIOJTHUTEIHPHOTO MMYIIIECTBEHHOTO obecredeHusi 1o HUM. CIIOCOOHOCTh AIMHUTEHTA B TIOJHOM
00BbEME BBINOIHITH CBOU 00s13aTENIbCTBA 110 OOJIUralusM MMOATBEPKAAETCS, HAPUMEp, BBICOKUM
KPEAUTHBIM PEUTHHIOM SMHTEHTA, YCHEIIHON AeATeIbHOCThIO 3MUTEHTA, €r0 YCTOMYMBHIM
(bMHAHCOBBIM MOJIOKCHHEM, peIyTaluel u T.1. BMecTe ¢ TeM HCHOTHEHHE 005S3aTelIbCTB IO
oOnuranusM MOXKET OBITh TOJIHOCTBIO WJIM YacTHYHO  OOECIeUMBATHCSA  3aJIOTOM,
MOPYYUTEIHCTBOM, OAHKOBCKOM rapaHTHEH, TOCYAapCTBEHHOW MM MYHHUIIUITAILHON rapaHTHEH.
[Ipenmonaraercs, 4yTo B CiIy4ae HEBBIIOJHEHUS SMUTEHTOM CBOUX OO0S3aTEIbCTB MO TAKUM
oOnuranusM TOTameHue 3a70DKEHHOCTH TIepes BiafenbllaMi OOJHMraluii OCYIIECTBISCTCS
(MOJIHOCTBIO WJIM YacTUYHO) 3a CYET MpeIyCMOTPEeHHOro obecredenus. [lpu mokymke
obnuranuit Bam crnenyer oOpaTuTh BHHMaHHE Kak Ha (UHAHCOBYKO YCTOWYHMBOCTH U

,Z[O6pOCOBeCTHOCTB OMUTCHTA, TaK 1 Ha Ka4CCTBO obecneyeHus 1Mo O6J'II/Il"aI_II/I$IM (HpI/I HaJ'II/I‘II/II/I).

Komuccun

IIpu cnenkax ¢ oOAUraUsIMM POCCUHCKHX 3MUTEHTOB B3UMAaeTcsi KoMHccus Opokepa 3a
UCIIOJIHEHUE TOPYYEHHM, a TakkKe MOXET B3UMAaTbCsl KOMHCCUM OUpPKUM M KIMPUHIOBOM
OpraHM3alK 3a COBEpPILLUEHUE CHIEIKU, KOMHCCHUS JENO3UTapusl 3a y4yeT MpaBa COOCTBEHHOCTU
MHBecTOpa Ha oOmuranuio. Pasmepsl Bcex TapudoB MOXKHO HalTH Ha caiite Opoxepa,
JIeTI03UTapusl, KIMPUHTOBOW OpraHU3allui U OUPIKU.

IIpn moxymnke oOpalmaromieiicss Ha pbIHKE OOJMraluy B CYMMY CHEJIKH BKJIIOUAeTCsl 4acTb
KYIOHHOTO TPOLEHTHOr0 JI0X0Ja MO OOJUraluM, pacCUUThbIBaeMas MpPONOPLUOHAIBHO
KOJIMYECTBY JHEH, MPOLIENNNX OT AaThl NPEABIAYIIEH BBIIUIATH KYIIOHHOIO A0XO0Ja 0 JaThl
UCTIOJHEHUS CHENKH KYIUIM-IPOAaXHu obOnuranuu. JlaHHBIM HAKOIUJIEHHBIM KYHMOHHBIM JOXOJ

nepe1aeTcsl Mpo/IaBIly OOJIUTaI|H.

KanoOb1 n npeasoxeHust
XKanobsl u npennoxenuss Bel MokeTe HanmpaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMPyeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBISETCS

Takoit 6pokep, mu B bank Poccun.




